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If at any time hereafter the Mortgagor Company shali purchase or ecouire,
subject -to one or more mortgage liens, any property which under its charger it is
authorized to hold, the bonds or other indebtedness secured by 'such liens shall |

be considered as included within tne meaning ot the words “underlyxng bonds" as
i

used in this Indenture, ana such liens shall be coneidered as included within

the meaning of the words “underl&ing mortgages® ae.ueed herein; and i:’any bonds
secured b& this Indenturelenell be issued under the provieione'of sub-division |
c of'thie Section to reimburse the Mor tgagor Company tor the”actuel caeh'cost of
such property subject to.one or more mortgage liens, an amount of the bonds of
thie.ieeue equal in fase value to:the face value of such underlying‘bonde shall
be traneferred from the forty-one million doilars (841,000,000.) ot bonds reserved
under eub-division C of this Section 4 and adaed to the eignteen million dollare

!
|

bonds of thie issue s¢ transterred may only be certixied by tne Trustee and re= {

($18 000,000, ) of bonds reserved under this eub-d1v1eion B anda thereatter such

delivered to the Mortgagor Company under and subject to the terme and conditione of
this subedivision B and with the ssme force and efrect as if euch new underlying .
bonds had been epecificaliy includea in the above 1ist of underlying bonds and :
and amount of the bonds secured by this Indenture had ‘been originally reseeved '
againet them under the terms hereof; except that the acquigition ot any such newl
underlying bonde from time to time by the Sinkiné Funds of the mortgages securing
them shall entitle the Mor tgagor dompany trom time to time to thé certification |
and delivery of an equal amount face value of such reservedébonde of this issue E
under the provieione'of Sub-divisin € of ithis Article.

All mortgagee which are or may at any time hereatter become'liene prior to

the lien of this Indenture upon any part of the ‘mortgaged estates, propertiee

and franchieee whether now owned or herearter acguired, are herein deslgnated as

ﬂnderlying mortgages” and when these worde are used in thlB Indenture they shall
be conetrued to mean such mortgagee only. When the worde “"underlying tonds" are
used in this Indenture, they shal. be construed to mean such bonds only as are
secured by underlylng mortgages. | ‘

The Trustee shall aleo at any time, not more than six mohths prior to the'
maturity ofany of said underlying bonds, or in case the said bonds shali have been
called for redemption pureuant to the terme of tne reepective underlying mort«
gages gecuring the eame (excepting, however, any such bonds as are calied or
purchased for the einking funa under any such underlying mortgage) then within '
8ix months prior to the date so fixed tor redemption certify and deliver to the
uortgagor Company npon requeet, evidenced by resoiution ot ite Board oﬁ.Directore,
certified by ite Secretary or Aeeietant Secretary under its corporate seal, euch“
an amount of the bonde 80, reserved, as may be certified ana delivered as a?ore- ;
sgid in exchange 1or or upon the payment and cancellation of the amount ot such |
underlying bonds so to mature or called for redemption, ' if and when the Hortgagor
Company shall either (1) deposit w1th bhe Trustee an amount in caeh equal to the -

principal and intereet wnicn will be payable upon such underlying bonas at the

date of sala maturity or redqnption, guch cash to be used to accomplieh euch

payment or redemption, or (2) furnish to the Trustee evidence satieractory to it

that gaid amount has been deposited with the Trustee unaer tne‘Mortgage securing



