" for five hundfed dollars ($500.);each, not donﬁemporanebuély outstanding, and

Before certifyiqgfor delivering any coupon bond under any of the provisions !

of this Inaenturé, all interest coupons thereon then matured shall be cut oft and“

cancel#d, and retainea b& or delivered oy the Mortgagor Company to the Trustee foﬁ

certification and therearter the Trustee shali certity and deliver the same as '

|
provided in this article and not otherwise. - e : |

"'Section 2. &aid bonds shali be issued in the form of coupon bonds in the
denominations ot one hundred uollérg ($100.) (aiviaed into units, each unit con- |
sisting of tgn'(lo) bonds, each of which shall bear the same number, together
with an affixed letter - A‘to_.‘.‘l' inclusive = representing a one thousand doliar
(§1,000.) bond reserved tor exchange), rive hunared dollars ($500.) numbered Di
consecutively uptards aqa'one thousand doliars ($1,000.) numbered Mi consechtively
upwards, and intthe form of registerea bonds without coupons in the denominations of
one thousand dollars (§$1,000.), five thousand doliars (§$5,000.), ten thousana E
dollars (8$10,000.) and fifty thousand dollars ($50,00Q.). appropitatitely numbered.

The first twenty million aollars (820,000,000.) of bonds issued shall bear =
interest at the rate of five per cent. (5%) per annum and shali be convertible into
stock in the manner provided in Article Five, Section 2:0f this Indenture.

. ‘If the Directors exercise the reserved right to issue bonds - either coupon
or registefed without coupons - bearing & different rate of interest than five
per cent. (5%) or convertidle into stock en ditrierent terms than applied to
the'firét'tﬁentb million dollars ($20,000,000.) of bonds ﬁr without such ' right
of conversion, or payable in either United States, English, French or Dutch
currency instead otf in all four currencies.‘or ditterent in any other. respect,
each such lot of bonds shall be desigﬁated”aa a separate series with an appro -
priate distinguishing number or letter.

Section 3. Whenever any bond shall be certified as a registered bond without
coupons, there:ahall be reserved, uricertitied and unissued, an aggregate prinétépal
amount of cbupon bonds for one thousand déllars ($1,000.) each and/or five hundred
dollars ($500.) each eéual to the principal amount of the registered bond so certi-

fied, and the serial number or numbers of the coupon bond or bonds so réseived,

uncertified and unissued, shali be endorsed on such registered bond certified and

issued in lieu thereotf. Bvery registered bond without coupons shali have endorsed
upon it a legend in substaniiélly"the follviing form:
"The within bond is issued in lieu of, or in exchange for.coupon bond.. nume

berede...eees....for one thousand dollars (#1,000) each and coupon bonds numbered. ..
. - '
..coupon bond.. bearing the said serial number.. wil be issued in exchange tor !

this bond upon its sureender and cancellation.” ' ) '
Section 4. The Trustee shall certity the bon@s secured by this Indenture and
shall deliver the same to the Mortgagor Company as follows:
A. BSixteen Million Dollars ($16,000,000.) face value of said bonds shall be

delivered to the Trustee by the Mortgagor Company upon the execution and delivgry

_of this Indenture in such denmominations, either ‘coupon or registered without -

éoﬁpons or both as the'ﬁortgagbr Company ﬁay'détermine,'and'thereafver; from time

to time, said bonds shall be dertiried by the Trustee and re-delivered to the

. . - . . ) ) : : L o« a |
Mortgagor Company or on ite order upon filing with the Trustee ‘a copy of a resolu1

tion of the Board of Directors of the Mortgagor Company certified under the !

paragrayhncontaingd shﬁll be épnetruea 80 as to impose any liability on the. Trust ee.



