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. ‘be_a”déééiiﬁ%ibﬁ;df,ihé'propeffy ﬁortgﬁged.and'conveyeq.by“said Trust In-
dénture,.the nature and extent of the security, the rights.of the holders of
bonds under the said Indenture and the terms and conditiqns»ppon;wﬁich,said'
bonds are issued and secured, :eférence is hereby made'to saild Indenture, to all
the provisions of which the holder of this bond by accepting the.same- assents..

' In case an event of default as gefined‘in,said Indenture shall. occur,-the
piinéipal of the bonds may become or be declared due and payable,innthé manner
and with the efrect profided in said Indenture. As provided in said Indenture,
all, hut not a part, of the bonds ap?any time outstanding may , at the election
of the Company or its successors, be redéemed on or after ngruary 1,1922, at
one hundred and five per cent. (105%)iand-acbruedlidiéreat‘on"any~day.when' ‘
interest is due thereon, in the manner prescribed in the said Indenture, uﬁén
giving sixty days' previous notice as therein provided.

Any of the bonds upon four weeks' notice may be called for purchase with

:moneya.;ﬁ'the Sinking Fund at any-time; either‘befofé or after February 1, 1922,
at one_hnn¢red-andmr1ie_ 110520 and accrued interest .on any day when interest is
due thereon, in the manner preéqxibed in.said.inéentﬁre. ' -

‘This bond is convertible, at the option of the registered owner, at any time
into stock of.;hg Company of any class then outstanding, in the manner prescribed
dn said,Indénture! upon giving ten (10) days' notice as therein provided,:gt tpe
rate of one hundred and ten dollars ($110.) face value of bonds for one hundred
doliars (3}90) of full paid stock. If at the time of conversion such stock is
not full paid but remains liable to further assessment, the.rate.of conversion:
shall beran amount, face value, of bonds equal to the amount paid in on such

~stock plus ten dollars (§10) per one hundred doliars .($100) par value of such
détock. At the time of such conversion, any difference between the gpc;péd.intgnpatt !
op‘fpe bonds and the accruing dividends on the stock, if a cash dividend has been
.declargq_within‘pix:montha,prior to such conversion, shall be adjusted in cash,
sald dividends to be computed at the rate per annum of said last previous cash

dividend; dut if no cash div;dgnd,has begn pald within said period of six months,

the conversion shall bé“madg at the above rate for bonds and stock without any

allowance for interest or'div;denda. In case this bond }s called for redemption or h
called for purchase with moneys in the Sinking;Eund.}yhg holder he:eof may still
exercise #is_right'of conversion provided he gives the regquired notice at least

ten (10) days prior to the date fixed for redemption or purchase.

This bond is transferabde only by the registered owner in person or by attorney
duly authorized, by surrender hereof at.an&;bf the Company's three agencies, viz: & :
the Borough of Manhaytgﬁ, City of New York, N.Y., in Boston, Mass, , and 1n58m1;adel-
phia, Pa., and qtfany other. registration agency which the Comppany may establish, fog
cancellation, aqcompanied by}é written inatrument'of_iranafer duly executed, and

ihereupon the Company shall, as provided in said Indenture, and on'paymént of the

tragafhr.charge, if any, as therein provided, deliver to the tranferee a new reg-

istered bond without couplns for a like principal amount having endorsed thereon the?
.same serial numbers of coupon bonde assare endorsed hereon, or two or more'regise 1
'tered'bonqS withoht_boupons aggregating a like principal amount with the same
:seria;:nuﬁbefe of .coupon bonds endorsed on either one or andtherjof'aaid neﬁ*:_
registered bon&s,'dr, at the option of the regigﬁefed owner, a like principal

amount in coupon bonds having attached all coupons maturing on or after the next




