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rate of conversion shall be an amount facé value of bonds €qual to ‘the aﬁouﬁt'ﬁaid
in on such stock plus ten dollars {8$10.) per one hundred dollars ($100.) par value
of such stock. At the time of such conversion any differencé between the accrued l
interest on the bonds and the accruing dividends on the stock, if a cash dividend“

has been.declaréd within six months prior to such gvonversion, slall be adjusted

-~

in cash, said dividends to be computed at the rete per annum of sald ‘last previoueﬁ

cash dividend,; but if,no cash dividend has been paid within said period'of 8ix
months, the conversion shall be made at the above rate for bonds and stock without.
any allowance for intereef or dividende. In ceee this bond is called for redemp- F
tion or called for purchase with moneys in the S8inking Fund the holder hereof may |
still axercise hie right of couver31on provided he gives the required notice at
leaet ten {10) days prior to the date fixed for redemption or purchase.

This bond may be registered as to principal st any of the Company's three

‘a

agencies, viz: in the Borough of Menhattan, Ciﬁv of New York, N.¥., in Boston,
Maae.;'ahd in Philadelphia, Pa., and at any other régistration agency which the

éompany may esfablieh, such registry to de nofed'on this bond. After suoch regietrj”

| m

no transfer shall de vaiid unless made'by the regietered ownar in persoh or by

his attorney duly authorized and similarly noted on this bond, but the same may be
discharged from registry by being in like manner transferred to bearer and there= |
upon transferability by delivery shall be restored. This bond may again from time

to time be regiatered or dieeharged from regiatry in the same manner. No regietration
nowever, shall affect the negotiability of the coupons, which shall c'ont_inue ' ’T
tranoferable by delivery merely, and the payment thereof to bearer ehallifuii&'
discharge the Company-in'reepect of the iﬁterest therein mentioned, whether or f

not this bond shall have been registered.

and five hnndred dolilar ($500. ') coupon bonds of this issue bearing the same rate
of interest may, as provided in said Indenture, and upon payment of the transfer
charge, if any, as therein provided, surrender the Same in appropriate principal
amount with ali unmatured coupons thereto belonging for cancellation and exchange|
for a registered bond or bonds without coupone - but oniy in denominations of one n
thousand dollars ($1,000.), five thousand dollars {45,000.), ten thousand dollars
($10,000.) or fifty thousand dollars ($50,000.)-repreeenting an equivglent obliga{
tion for prinoipal and interest and having endorsed thereon reepectively'the'
serial nupbere.of the surrendered coupon bonds. Such regietered‘boud or bonds
without coupone shall 1h ourn be re-exchangeéble for'coupon bonds of the dendmioaq
tions and serial numbers thus endorsed.¥ |
No recourse shall be had for the payment ot any part of the prinoipal of or
ihterest on ihio bond againet any incorporator, or any past, present or future
etookholder.lofficer or director ot the Company or of any successor corpofation, |
oither’direotiy or fhrougﬁ the Compeny, oy virtue of any etatute'or'coneiitution |

ér dy the enforoement of

¥ In the coupon bonds for one hundred doliare (2100. ) each, this paragraph 1
ahali read: “The holder or registered owner of this and other ooupon bonds of - -
this isoue for one hundred dollars ($100.) each, bearing the same rate” “of" interest
may, as provided inknid Indenture and upon payment of the transfer ehar393 if’ any

as therein provided, eurrender the same in lots of one thousand’ ‘doilars- ($17000.)



