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L HOt at. the - exchange.retee mentioned above exceed the total amcunt tc-wit.f ﬁrfe»,_
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aeventy-five million ¢ dollars ($75 000 000 ) permissible if all of the bonds ieeued
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were-payable in dollars. The twenty.million dollgrs;($20”900 000.) of-bonds. first
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: issued .shall at-.any-time-on ten. days' notice.be convertible -at-the cpticn of the '
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? holder,  into. etccg -0f-this-Company of any. class then outstanding. at the~rate of
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one- hundred--and.-ten dollars ($110. ) face_value of- bonds_ (in the case. of coupon
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bonds all unmatured coupons shall. be. atteched) for- one hnndred dollars: (100, )
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of full- paid stock. 1f-at- the time of. conVersicn such stock. cf thie company ia noﬂ
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fnll ‘paid but remains liable %0 further aseeesment the rate of, vonvereion shall be

- m e e me swp e T
|

an amount fave valuelof'bcnds‘equal to the amount paid.in on.such stock plus ten RS

dollars ($10.) -per one hundred dellars.. (3100 ) .par. value. gfﬂ.gnch‘etec_k_: At the t:_h_ne I
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of . such-cenversion any. difference between the. accrued . intereet on . the bonds- and the
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accruing - dividends- -on-the.stock, if. a_caeh dividend has . been- declared within, six
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months. prier-to such conversion, - shall ce adjusted-in. cash, said. dividdnde to be '
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computed at-the rate per nnnnm cf.said last previone.cahh dividend; but if nc
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( ceeh diVidend haa;been paid w1thin said period of six months the ccnvereion ehall

be made at the above rate for bonds and stock without any allowance for interest
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which : may b?ﬂisﬂued }nnexqeee.of.twentv m19&i&9.¢9llar9 (930-099-99°s) converﬁible
into stock-of this Company upon different terms; or the right of ccnversicn ney
be entirely elimipated. . . . T | ~ - “
"Resdlved further, that all of the bonds %o be issued undedzthis Indenturep
i tcgether with the coupons nppertaining- thereto, _shall_ be expr_essed in the English l
language, but. they or any cf them may alec be expressed in the Frencn or any other

language or in two or more languages, the English text ‘in every such case to

-gowern in the construction therecf and both or ell_texta to: constitute but a eingle

i

.- - i

attachsd to a1l couptn donds and °f.??§d.5ﬁ8§st§’°§ bords without Goupens and of ¢
the Trusteels certificated on all bonds skall be in subsfentially the following

forms respestivelyy (appropriate insertions, ommissions and waristions to be made

- !
in respect of the right of conversion info stock of this Company and in the case of

such bonds or coupons as are to be payable in Eurcpean money or in Eurcpean ) j
| countriee and in_pthpr respects as regnired or permitted by the terme of this i
. Indenture). and when bonds shall be issued in different amounts cr with different
rights of conversion or bearing ditferent rates of interest, or different in any o l

other respect, eepnrate series with appropriate distinguiahing numbers or letters

shall be created: l
(Form of Coupon Bond)'

' UNITED STATES OF AMERICA
. . State of Oregon ) o
PORTLAND RAILWAY, LIGHT AND POWER COMPANY : o ) l

First and Refunding Morfgage Thirty Year S8inking Pund Gold Bond.™

‘ ‘( Series......‘l ‘ ....I....‘.nr cent.

NO....‘--.-- A . . - . . . ..:l!...lcoc-

For volue received Portland Railway, Light and Pcwer Ccmpany, & cor=-

_poration of the State of Oregon (hereinafter called *Compant”) promieee to pay ta::'|

the bearep or, if registered, to the registered owner of this hond the _sum of '
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' , dollars ($ ) in gold coin of the United States of America of or . - _\
' equal to the preeent etendard of weight and fineness on the 1st day of February in
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Philadelphie, Pa., or, at the option of the holder, at the office of Lee, Higginefn
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