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!iTHIS INDENTURE, made .as of_thg Pirst day of Fehr@ary,‘}912. by and Vetween Por&landcﬁ
h éﬁilw@y: Eight and Poﬁgr Companyi’g qorbordtion q;ggnized and_ek1§ting_uﬁder the :
5 lgqsdﬁf the Stgﬂé of Oreégon and hgvang'its established place of bup;gesﬁ at l
-‘Pq;ﬁlagd; in the County 9f Multnomah in_aﬁid'state (hereinafter oalledf:npytgggg? |
. gémpagjﬁ): party of @hehfirst pa}t: an@:tﬁg FIDELiTY‘TRUST QQMPAHY: a é&;poration |
orgéniied.énd eniafing ungerLthé laws ofﬂthé State of Pennsylvania (hkereinafter

5_caliedh"Truetgg};Apartyu9§“the‘a§cond¥p§:£:im
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| . Wherese on the twélfth day of March, 1012 at a meeting of the Board of - |
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;;rectora of the Mortgagor Company'duly called and held, the following resoluticns

l were adopted: _ - -
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¢ . _ P"Resolved, that in pursuance of the authority in_jt vested by law, this

23 I Coqugy_shg;l_issug its bénds“to“ég amgu@t ngt ekceg@ing_ig‘fyg agggegg;gfﬁhg.j
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§§%§ he issved in the form of coupon bonds in denominations of. one hundred dollars.
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sum of seventy-five million dollars ($75,000,000.) of prificipal. Said bonds shall
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($100.) (divided into units, each unit consisting of ten.(10) bonds, each of. which
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| shall bear the same number togetler with an affixed letter ~'A-to J inclusive =
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Q§~dr9¢ dollars (§500.) numbered Di consecutively upwards, and ope thousand. dollare |
" ($1,000.) numbered Wi consecutively upwards, and in the form of *registered bands
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| T : b o
f w;thout'boupons, in denomipations of one thousand dpllére(#i.OOO;)_.five thousand
|

| dollars ($5,000.), ten thogsand dollars ($10,000.) and fifty thousand dollars

(350,900.), approﬁriaﬁely numbéfeddand‘in the form of 1nﬁepjm or temporary bonds

: without coupons, to be in §g9h_@gppmipétion?uasvyhg_d;re9§9:§ or the Executive

:'Committeeeofuip;a ?omgéﬁqimay"dgte;mégef _Eaph_pffsgidA bonds phall be payable on d

. the F;:at'¢ay of_FEbruary;_lgﬁa. ip ggld coin of thgiUnifed States of America of E
or equal to the pregeht étanéard of weight and fineness at the office of the

; Fidelity_True; mepanyl;n the Ci;y of Philadelphis, Pa., pr,_at_thg'opt;on of the I
holder, at the office of }ég!;gigginsoh & Company or thpir‘agbcégsors in the City “

~of Boston, Mass., or the agency of this Qghpgnynbg tﬁeir_augcgggére_inhthg City :
of Boston, Mass., or at the agency Of this Compeny in the Borough of Manhattan,
Gity of New York, N.Y., or an equivalent amount in English curremny at the office

' of Higginson & Company in the City of London, England, at the rate of one pound

(1, ) sterling for every four dollars and eighty=six and sixtysfive hundredths

; cents (34.§B§5): prh;n:F:gngh cg?;pggy_9th}pskg§epgy;in;?g;;g_ox'at its agency in

' Geneva at the rate of five and seventeen and one-half hundredths (6.17}) francs
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the rate of two and forty-eight and one fourth hundredths (2.48%) guilderb for

C

every one dollar ($1.), and shall bear interest from February 1, 1912, at the i
rate of five per pent/ per annum for the twenty million dollars ($20,000,000.) of
ga;q bonds Fhicp_arg_firgt isspeQ_gp@ at a rate not to exceed fiv; per cent. per

annum for =all of such bonds in excess of sald twenty million dolla;ss(E0,000}OOO)

the interest to be payable semi-annually on the first days of February and August

;n gach:yéar in 1;k9_g91d_gpip or chr;enpy gndvggnliké manner at each such office-
or agency. This Company reserves the right to iesue the bondssin such otlier debe
ﬁ ominations, éitﬁer coupon or‘regis@erggiyiihoyt“coypoggg payable in either United

' States, Englioh, French or Dutch curremcy s _the Directors may from time to timeo

, authorize, subject to the limitation that the total amount of bondss issued shall |



