154

[and every part or parcel thereof. After deducting and defraying the expenses of workfhg,

ﬂoperating and concducting said business, and costs of repairs, replacements, alteratiaps,
radditions and improvements, and all payments which may be made for taxes, assessments

1apd charges or liens prior to the lien of these presents upon said property or any ?

ipart or parcel thereof, and all, other expenses and liabillities whatsoever incurred in

Jrglation thereto, as well as just compensation for its services and for the servicesF

of such attorneys and other persons who may have been employed by it, which said

Trustee 1s hereby authorized to make and retain, then said Trustee shall apply the

‘moneys arising from such working and operation towards the payment (subject to the !
|

provisions of Article Thirteen hereof as to both notes, bonds and interest) of interest

upon said notes and bonds in the order in which said interest shall have become due,

ratably to the persons holding the coupons evidencing the right to such interest, and
after paying all interest which shall have become due, shall apply the residue of such

moneys in and towards the payment of the principal of such of the notes and bonds as

‘at thét time may be outstanding in the order of priority set out in Article Thirteen,

-until the same shall be fully paid; and if, after satisfaction thereof, a surplus shﬁll

1
!
|

remain, the Trustee shall pay over such surplus to the parties of Lhe flrst pari and

the property then thereby encumbered shall be forthwith surrendered to and be there-
‘ i -
‘after held,. possessed and enjoyed by the parties of the first part as they may be W

"entitled to the same. The Trustee shall not be personally liable Tor any debts con- ?

jtracted by it, nor for damages to persons or property injured, nor for salaries or

¥wages, nor for nonfulfillment of contracts, during any period wherein the Trustee may

i
I control, operate and manage said property upon entry under this Article.

!
i
!
However, if the Trustee shall think it inexpedient after such entry, to.work and!

i

. operate such property, it may demise or let said property to any person or persons,
Ecorporation or corporations, willing to work and operate the same, Tor such term or-
period, not exceeding one year at any one letting without the consent In writing of

wthe holders of a majority in interest of sald notes then outstanding. (The holdeps

i‘lof' the notes or bonds having pricority being entitled to make or refuse such consent)

Iibpt with such consent for any longer term, at such rent or proportion of the réceiptg
or profits, and upen such terms and conditions, as the Trustee shall in its discretion.
~deem proper. The Trustee shall apply the revenue or income to arise from such demise
or letting in the same manner as the net revenue or income to arise in the event sai?

property be worked and operated by it under the provisions contained above in this Afticle.
i

After the Trustee shall have taken possession of said property under this Articlg
if all defaults on the part of the parties of the first part shall have been removedﬁ
and discharged before sale of the property as herein provided, then said parties of E
| the first part shall be entitled to be restored to the possess;on of saild property, i

and said Trustee shall surrender to them all of sald property then remaining, and- H

! shall restore said parties of the first part to the full énjoyment of the same, as

their interest shall appear, as if no entry as hereincauthorized had been made, but

!
, without waiver in the least of the right of the Trustee to again enter in case of

subseguent default.

Nothing contained in this Article, however, shall be construed to require the

; Trustee to continue to operate the mortgaged property or to prevent the Trustee- from

proceeding to foreclose and sell the same, at any time after entry as aforesaid, but

!lit may at any time proceed under the provisions of Article Thirteen, in case of

|
|a |
}

" default continuing as aforesaid after such entry.




