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“the time, terms and place of such sale,'and of the property to be sold, by advertiser
ment as may be required by law for foreclosure sales under morigage or deed of trustL

and in addition, at least once a week for four successive weeks in one or more news-|

papers of general circulation published in said City of St.Louls. V
Out cf the proceeds of any foreclosure sale of any proceedings, the Trustes shali
first pay the costs of such sult, all costs of advertising, sale and conveyance, in-
f clud;ng reasonable sums for attorneys’ and solicitors' fees incurred in the enforce-'

ment hereofl, and all other expenses and charges of this trust, including reasonable

» and any agreed compensation to the Trustee, and all moneys advances as herein author

" 1zed with interest (all of said fees to be Fixed by court and charged as costs of
suit, If the lien thereof is enforced in court, otherwise, to be fixed by the Trustee),

and then apply the residue of such proceeds of sale, Pirst: to the payment of the
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accrued interest on the notes in Series A for $1C0,000.00 then outstanding and unpail

and, Second: to the payment of the principal of all of said notes in Serles A. out=-

- standing and unpald, without discrimination or preference, but ratably; and after

satisfaction of all 'said notes in Berles A and all accrued interest thereon, the sur

plus, if any, shall be retained by the Trustee for the benefit of the holders of they

first mortgage bonds of the Oregon~Washington Timber Company and the notes in Series
B for $150,000 to be applied as follows: B i

_ In the event said notes in Series A, for $100,000 have been paid then the residu%
i of sald- proceeds shall be applied First: to the payment of such matured first mortga%e
|ponda and matured interest upon the bonds of the Timber Company hereby secured (andt
H not paid . out of the sinking fund provided in the first mortgage deed of trust of
} sald Timber Company and the proceeds of any sale or foreclosure under the terms of
| spid first mortgage deed of trust of said Timber Company) and after payment of said
first mortgage bonds, the bpalance, if any, reémaining in the hands of the Trustee shaill

be held to await further default of said first mortgage bonds of said Timber Company

or if all of said bonds of sald Timber Company with interest thereon shall have been

' paid, then the residue of such proceeds and all sums remaining in the hands of the

j?[I‘rustee shall then be applied by the Trustee to the payment of said notes in Series

B. for $150,000.00 ratably and without discrimination or preference and the balance j
I
if any, shall be returned to the parties of the first part or to whomsoever shall beq
;

entitled to recelve the same. | .
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In the event that all of sald notes in Series A., shall have been paid and that“

+ there shall be no default at the time existing in the payment of principal or intere?t‘
j

- of the first mortgage bonds of the Timber Company, the residue of the proceeds of H
. “

. such sale shall be held by the Trustee until default shall occur in the payment of ‘

. such first mortgage bonds of the Timber Company and shall then be epplied as above and,

H
In the event that ak any time all of said notes in Series A., and all of the said

- first mortgage bonds of the Timber Company have been pa;d principal and interest, then
the residue remaining in.the hands of the Trustee shall be applled to the payment of
the notes in Series B., for $150,000.00 without discrimination or pfeference but
ratably, and after éatisfaction of said potes, the balance 1f any; renalning in the

{ hands of the Trustee shall be returned to the parties of the first part or to whom-

soever shall be entitled to receive the same.

" It is understood and agreed that no sums arising from the sale of the property l

. herein conveyed, shall be applied to the payment of said first mortgage bonds of the

! Timber Company unless and until the securlity therefor under the first mortgage deed h
_ |
. of trust securing Same shall have been first exhausted by sale or foreclosure but '



