RESOLUTION OF FEDERAL NATIONAL MORTGAGE ASSOCTATION

WHEREAS, in order to facilitate the transaction of business of the Asso-
ciation, it is desirable to authorize certain officers of the Association on
its behalf and in its mame to perform certain actions and to execute certain
documents:

RESOLVED, That the Chairman of the Board of Directors, the President,
any Vice Prasident, the Treasurer, the Secretary and Assistant Secretary of
the Association, and each of them, be and hereby severally are authorized for
and in the neme and stead of the Association:

l. To purchase or contract to purchase notes, bonds or other
evidences of indebtedness and any accompanying real estate mort-
gages, deeds of trust, security deeds, chattel mortgages, or
collateral of whatsocever kind or nature and to modify or consent
to the modification of any such contract;

2. To endorse without recourse, or assign without repre-
sentation, recourse or warrenty, or to amend, modify, extend or
renew any note, bond, check or other evidence of indebtedness
now or hereafter held by the Association, and to release from
liability any meker, obligor and/or gusranter on any such note,
bond, check or other evidence of indebtedness;

3. To satisfy, discharge, release, amend, modify, extend,
renew, subordinate and/or foreclose in any legal manner, in
whole or in part, any chatiel mortgage, real estate mortgage,
deed of trust, security deed or collateral of whatsoever kind
or nature, securing any note, bond or other evidence of indebt-
edness now or hereafter held by the Association, and to exercise
any right or authority which the Association has or may have
pursuant to the terms of any such security instrument or evidence
of indebtedness;

4. To assign without representation, recourse or warranty,
any chattel mgrtgage, real estate mortgage, deed of trust, security
deed, or collateral of whatsoever kind or nature, securing any note,
bond or other evidence of indebtedness now or hercafter held by
the Association; and to assign, convey, sell, lease or sublease
and enter into contracts for the assignment, conveyance, sale,
lease or sublease of any real estate, chattels, securities or
property of any sort or nature, or interests therein, now held
or hereafter acquired by the Association:

5. To discharge, satisfy, release, waive, subordinate and/or
assign, in whole or in part, any judgment now or hereafter entered
in favor of tha Association or held by it =s assignee;

6. To aaaign, surrender, release, modify and/or consent to
the assignment, surrender, release and/or modification of any
policy of inaurange and/or any rights arising out of any policy
of insurance of which the Association now is or hereafter shall
become the assignee, beneficiary or the insured, or in which the
Assogiation ua* has or hereafter shall have any interest of any
kind or nature, and to execute proof of loss, proof of death,
statement of claiment aad/br eny other instrument in connection
with any su¢h éﬁlicy af Ainsurance and/or any rights arising
therefrom; ,
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authorized and empowered to designate and appoint, by appropriate instrument,
agents and attorneys in fact, with any or all the powers enumerated above,
to act for and on behalf and in the name of the Association, and to revoke,
by appropriate instrument, any such designation or appointment, and that
such officers, and each of them, be and hereby severally are authorized to
af'fix the seal of the Association to any instruments executed pursuant to
foregoing authority and to attest the same,
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CERTIFICATE OF ADOPTICN OF RESCLUTION

I, K. C. Borregard » 40 hereby certify that I am

Secretary of Federal Natiomal Mortgage Association, a corporation established
and organized pursuant to the provisions of the National Housing Act, as
emended; tnat the foregoing is a true and complete transoript of & resolution
duly adopted on the 8th day of September, 1948 by the Board of Directors of
said Association at a meeting thereof regulariy called and duly held and at
which a quorum was present and is as the same appears in the records of said
Association, and that said resolution has not been amended or reséinded.

IN WITYE U JWZRECF, I have hereunto set my hand and affixed the corporate
seal of sa.:1 4 coclation at the office of said Association in Washington,
District of Columbia, on this Jg¢éday of July, 19453,

DISTRICT OF COLUMBIA, &8s

1, W stellill dma , & Notary Publfe: m,;.pd 'for the District
of c::lumbia,, do hereby certify that of my own knowledge = . Howpo,org
is Secretary of Federal National Mortgage Association, that he

is personally known to me to be the same person whose name is subscribed to
and who executed the foregoing certificate, and that he appeared before me
this duy in person and acknowledged thet he signed; sealed and delivered the
sai cootificate as his free and voluntary act and deed as

Secretary of said Association
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