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sxa&tﬁjm}m AGREEMENT

Rt

o R R

~ﬁ.,v:t*éxcmm SWITH, / ad B, VIRGINIA SHITH, Trastee of the
T smit:h Trust, (he *emzsfter called the secured partie,s} and

L 1. (Creation of Secud ty Interest, For waluable con-

@“‘ffératidn, the receipt of which is acknowladged and pursuant to
s ag,nee ment of January 15, 1963, as modified by a subgeguent modi-
ﬁxﬁna#i.on ag;:eemant dated Apri.Z , 1970, tha debior grants to the
wpvpred patties security intemeit in the roperty described below
‘ ﬁz&m%;har with any aznd all sddivions st accessiowns thepetn, (here-
toufrer called the collateral):
1 ~ Dredge Pile Driver
© 1 « Dump Barge ‘
"1 - Lgading Donkey (located at the Wind River dump)
. Wm sdentity of the above described items known to the parties here-
= @0 m, to fecure paymstt of the total debt 18 evidenced hereby by the
Kdﬂ:mr s note of December 274 1963.
d -3 Except for the secux'vlty interest granted hereby, the

. #? for is the owner of the collateral free from any prior 1lien,
5 5 qﬁhﬁty :mt:erest, or \anmmbrancaf and the d‘ebtor will defend the
g “’Mamral againsb @l’L claims and damamds 01' any persons at any time
‘ (thae sme or. any '{uterest themm..

wor agrees that if it biwmaa necessary to sell
ap pf sam mllar;eral. , or if said pollateral be-
deanﬁnyed or mst, dabwr wi*\\l provide additional
vuae. ' For this ag;memrt mnd the security in-
: wﬂl creatad herehy sl‘m,l reminam when the
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cbligatlons, set forth, have been paid in full.

4, All rights created uader this security agreement shall
bind aﬁd inure to the benefit of, as the circumstances may require,
aot only the immediate parties hereto, but the respect 2 heirs,
executors, administrators, successors and assigng of the debtor and

the successbrs and assigns of the sscured parties as well.,

IN‘WITNESS WHEREOF, the parties hereto have hereunto set
their hands and seals in duplicate on the day and year first herein-

above written.

COLUMBILA PACIFIC TOWING CORPORATION
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STATE OF OREGON,

ss.
County of Multnomah)

Before me personally appeared ROLAND} BRUSCD and TOM ML
both to me personally knmown, who being duly sworn, did say that he,
the said ROLAND BRUSCO is the Presideni:, and he, the said TOM MELIR
is the Secretary of COLUMBIA PACIFIC TOWING CORPORATION, the withim
named Corporation, and that the seal affixed to gaid instrumeni is
the corporate seal of said Corporation, and that the sald instrument
was signed and sealed in behalf of said Corporation by muthority wf
its Board of Directors, and ROLAND BRUSCO and TOM MELIN dcknowledged
said instg:umen’t to be the free act and deed of said Corporation,

() . ". :,3‘ / NG . Lt N r Wil i a 3
’ Nt "-‘ufp: ’ IN TESTIMONY WHEREOF, I have heréinko set ity haad
<o An e and affixed my official seal the day and year lagi
N ':‘ above written.
Pl v, e o !
ST & 2 U A P /N
V;«‘:_'”"“_.-‘i!" _péyﬂ% (gy )’fé-(’/.&cu.“,
Eor s Notary Public for Oregon

My Commission expires: 9/iu/70

STATE OF OREGON, )]
-3

County of Multnomah)

Before me perscmally appeared E&SON SMITH, H, WIHGINTA
SMITH, and H, VIRGINIA SMIYH, Trustee of the ‘Terry E. Smith Trust,
known to me to be the identical individuals descrilbed in anid who
executed the within instrument and acknowledged to me that they
executed the sasme freely and voluntarily.

f

AR /<" TN TESTIMONY WHEREOF; I have hewreunto set my hand
RV DA and affined my official seal the day and year lagt
of ... ki above writfen.
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My Comission expirest  $/16/70




