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holder okt holders of all bonds which shall ndt then be presented for payment, the amount due
thereon for principal and interest; and thereupon, on payment of all said costs, charges, com=
pensations and expenses incurred b&, or due to, the Trustee, the Trustee: shall so deliver to
the Raliroad Company all property in its hands subjéct to this indeﬁﬁure, and shall cancel and
satiéfy this indenture of record; and in case thse owner of any 5uch~outstanding ﬂnpaid bonds,
within five years thef such depéait, shall not claim the amount'so deéposited for payment thereL
of, the Trustée shall,'upon'demand, pay dver such amount 80 deposited to the Railroad Company.
| THIS INDENTURE FURTHER WITNESSETH: '

That the trusts, uses, purboses;vterms and conditlions for and upon which saild propert&
is conveyed to the Trustee are as follows, to-wit: _

ARTICLE FIRST: YNone of said bonds shall be valid or secured by fhis indenture until
sipgned in the name of the Railroad Company, by its President or a Vice President, with its cor-
porate sexl affixed, attested by its Secretary or Assistant Secretary, and until it be authenti=
cated by the Trustee, the MISSISSIPPL VATLEY TRUST COMPANY, as héréinafter provided; all cou-
pons attached to be'éxecuted with therfacsimile signature of the presenf Treagurer of the Rail-
road Company. | . - ’

: . ' r I
Upon the execution and recording hereof, the Railroad Company shall cause dll of said

bonds to be executed and delivered to said Trustee; and said Trustee shall forthwith autMenti-

+ cate and deliver the same under and in accordance with terms and'provisions of the written

agreenent of the Railroad Company and the Oregon-Washington Timber Company,'thfs day filed ﬁith
the Trustee, : | |

ARTICLE.SECOND: In case any officers who shalllhave'signed for the Railroad Company
any bonds issued hercunder siXll cease to be guch officers of the Railroad Company after the

exocution of such bonds, but hefore the bonds so sigred shall be authenticated and delivered by

, the Trgsteb hereunder, such bonds may, nevertheless, be issued, authenticated and delivered as

- though such persons had not ceased 10 be such officers of the Railroad Company. Only such A‘

bonds as shall be authenticated by the Trusteel's signing the Trﬁstee's Certificate endorsed
thereon shall be secured bf this mortgage deed of trust, or be entitled to any benefit or lien
hereunder; and such certificate of the Trustee shall be conclusive evidence that the bonds so
authenticated have been duly issued and are entitled to the benefit and security.of the lien

hereby created., The Trustee shall be fully protected in acting upon any certificate, statemont,

report, order, notice, request, consent or document by it believed to be génuine and to be signed

by the proper party} and Trustee shall not incur any liability on account of any actdone or
omitted to bé ddne in good faith under the provisions of this article, ‘ |
Until the first morigage bonds can be engraved and.prépared,wtﬂe mortgagor may exe-
cute and deliver temporary bonds, neg&tiabie by'deliver, and substantially.of the tenor of the
bonds hereinbefore recifed, except that no coupons shall be attached' to said bonds, and the g ame

may be for the payment of one thousanddollars or any multiple thereof, as the mortgagor may de{

| termine, All such temporary bonds shall bear upon their fTace the words "Temporary First Mort-

gage, Six Per Cent, Gold Bond, Exchangeable for Engraved ﬁonda", and shall be duly authenticat-
ed by the Trustee in the same manner as the bonds hereinbefore déséfibéd, and such ahthenticatibn
shall be conclusive evidence that ‘the bonds so authenticated have been.duly delifered to the
mortgagor or upon its order, in accordance with the provisions of this indenture, Suéh temporary
bonds duly issued and authenticated nereunder ghali be exchangeable for engraved bonds to be \
issued héreunder, and upoﬁ any such exchange, sald. temporary bonds shall be fbrthﬁith’cancelled

by the 'Trustee and delivered to the mortgagor. Until so exclanged, the said témporary bonds

. : ' - . ' |
shall ip a1l respects be entitled to the lien and security of this indenture, as bonds issued and

| &




