to the persons Bolding the coupons- evidencing the-right to such interest, and after
paying ‘all.interest which shall have become due, @hall- apply the residue.of such moneys
in.and toward the Jpayment ofuthe principal-of such ofothe.bonde ag. at thet.time mey“bej
outstanding, ratably, -and, without discrlmlnetion or. preference, | until the same. shall be
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pay over such surplus to the Timber Company, and the property then hereby encumbered shall
be forthwith surrendered.to and be thercafter held, possessed and enjoyed by the Timber
Company.- The, Trustee shall not be personally liable for any debis contracted by it, nor
for demages.to persons or property injured, nor for saleries or.wages, nor for mon:fulfill-
ment: of contracts during any period wherein the Trustee may control, operate and manage
sald property-upon entry under this article. = . . . .. 5
. However, if the Trustee shall think it inexpedient after such entry, to work and
--QPQF?F?!?9EhMPr??ﬁ?P¥i:15“??V:?EW§§§.9¥ let sald property-to any person or persons,
corporation or corporations, willing to work and.operate the same, for such term or ...
period, not exceeding one year at any one letting.without the consedt in writing of; the .
holders of a majoxnity in interest; of: said bonds: outstanding, but with such consent for
any longer term, atsuch rent or proportion.of the rgeeipts or profits, and upon such
tesms and conditions, as the Trustee shall in its discretion deem proper. The Trustee
gnall apply the revenue or income to arise from puch demise or letting in the same manner
as thelnet revenue or income;to“eriee_dn:theueyent eeidhgroperty be worked'and ooerated
by it under the provieions contained above in this article. . L -

. After the Trustee shall have:faken popsession of said property undef this article,
1f all defaults on the part 6f the Tisber Company shall have been removed and discharged
before sale of.the-property_as:nerein_proyided}.tnen'eaid'?imter_pompany sheli'befentitled
to,be restored to the poeseeeion_of said property, and said Trustee shall eurrender_to eaid
-Timber Companyheii of eald ,property then remaining, and shall restore gsaid Timber Company
to the fu}l en}oyment of the same, ee_ii_no_entry as herein autnori;ed_'had been made,
» but without walver in the lezst of.the right of the Trustee to again enter in case of
subsequent Wgault: L

~ Nothing contained in tnie_erticie?:nonever,_eheii:be-conetrued_to require the Trustee to
cantinue o Gperate the mortgaged property.of to prevent the Trustee from proceeding to
foreclose end‘ee}il the same, at any time after entry as aforesaid, but it may at any

time proceed under the prowisions of Article Fifteenth, in case of default continuing as

‘ '

aforesaid after such entry. o o S L )
ARTiGLE EIGHTEENTﬁEﬁNOi holder or_hoidere of any bonds or coupohe'iesued hereunder shall

have the right to institute eny prbceedinge‘for_tne collection of moneys evidenced bherehy,

or for the foreclosure of thie 1ndenture or the erecution of the truete hereof, or for the

appointment of a receiver, or of any other remedy under this indenture, or othorwiee,

without first giving notice in writing to ‘the Trustee of default having been made and

continued as_aforeeeid,land‘by such notice_requeetlng'the‘Truetee:to 50 ‘proceed to enforce

the.lien heredby creeted, and tnen_obij if at_least_one-fourth‘in emount_of'the holders

of the Eonde then'outetanding Join in such notice and redueet_to the Trustee and a

reaeonable 0ppurtunity ehall have been offered the Trustee, after the receipt of such

notlce and requeet to proceed 1n 1ts own name to exercise the powere herein granted or

intended so to be: Provided, However, thet_euch bondholder or holders shall have also

firet offered to the Truetee reaeonable indemnity against the coete,'expenees and liabilities

to be by the Trustee 1ncurred by proceeding to _carry out the requeet contained in such

notice. Such notice, request and 1ndemn1ty may be required by the Trustee as conditions




