_property .to better advantage in the' judicious and more profitable operation and management

of its business. .. . : ' : " C ‘ A

equipment -and chattels as may become.worn our or unserviceable or no.longer needed for. ..

i _Uptil-@efgg}t“pggegndg;;thg:T;mbgg“Qompany_may sell and dispose of. such- machinery,

1tp use in.the conduct of its business, end such sale shall release such.machinery, equip-
ment, and chattels: so sold from the:llen;of-this mortgage; provided, however,. that if such
pale or sales shall.impair the efficiency of the plants of the Timber Company, thé-articlées
80 sold shall be replaced by new machinery, equipment, chattels, and the Timber-Company :
@g;ﬁpy covenants and agrees to keep all.of its plants and mills in good repair and working
order. coln e . e e Lo L . | |

';:.ARTICLBAQLEVENggi:Llfjthe:Trggtggi as it is authorized in its discretion to do, ..

S T P

advances or.expends money-elther for premiums for insurance or to save eny property hereby
conveyed from saleor-forfeiture fro taxes or assessments, or to rédeem the same from - - .
such sale, or to purchase any tax title or claim thereon or to remove any mechanic's lien or
other lien or encumbrance thereon having priority over-this indenture, 0r in defending any
sult in relation thereto, or-in any.manner protecting the title or estate Mereby conveyed,

or intended -so to be, all money so advanced or expended, as well as the reasonsble or

agreed charges.qfﬂppq‘Trus;ee.fo;;its_sgrvicesihereunder, shal; be charges secured by this

indenture .in the same manner as said bonds, but shall have priority over said bonds and

coupons, and .shall bgirepgighwith‘;ptgregt at six.per cent. per annunm by‘said_Timbe;““
Cémpany on demand;.: and it shall not be obligatory to inquire into the validity of such
??3 t;th,Jqp pf sugh tgﬁeq'o;.agseggmepts, o;_ggleg thgrefo:._o; of said_l}ens, in adf
vancing money in that.behalf. as. above authorized} but nothing herein contained sanil be .- |
construed as ;eqq;r;pg:thg Tgu§pee_;p’gffgc? suph_igaurance or to advance or expend money

for taxes or assessments or other purposes aforesaid.

ARTICLE TWELETHi In'the”eveny th@t sgid'$impe?f90mpany ben;ggyirgQ'py anyh}aw now in
force or hereafigs passcd by the United States, or any staté fhereof, or any county or
any .taxes or pup}}c’dggs_gr;sigg 6ut_pf the ownership of any of saild bonds,'or be_rquirgﬂu
to retain such taies or dues out of any payment to bg made_to‘ggch holder or holders of any
of: said bonds, sait_Timber_Company covenants nevertheless to pay to the holder or holders
of such bonds the full amount due‘the;eon, both principgl and'?nterest, without -deduction for
ar on account of such payﬁent or paymenis of taxes or public gues s0 required to be paid or
retained,‘ang will not charge'the.amount of such payment or payments against such holder ‘or
holders of such bonds or.any of them. . ) N _

ARTICLE THIRTEENTH: _Said Timber Company:covenants_faithfully to pay the principal
sums due on said bonqsdwhen the shmg'pgcpme:payable according to the tenor thgréof, together
with the 'interest coupons thereon,‘upon»presentation and surrgnder of said coupons and -
bonds respectively, and covenants well and truly to perform, according to the true intent
and meaning thereof, al} other.covenants by it in this indenture made or stipulations herein
an its pa;t to be_kept and performéd.r o

No purchage or sale of‘any of the coupons bereby-secured or ldan or adyance made upon
any of said coupons, on behalf of or at ‘the request_of the Timbgr‘Company,.whether before or
after maturity, and no redemption of any of sgid-bonds or coupons by apy guarantor of the
peyment thereof, shall beyond thp bime of maturity of such bonds or.coupone-keep such bonds
or coupons alive or in force as a lien upon the property hereby conveyed as against -the

holders of any other bonds or other coupons.:-




