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and Secretary or Auditor, of the Timber Compeny, and shall set forth clearly all pieces.
of land from which any timber has been cul and removed .in the preceding month coyered by
Fhﬁ-gtﬁﬁﬁmﬁﬂtt :Such-statements shall p?.a?°°@P?ni99;P¥-F?e amount due thereon for sinking
fund purpgses, payable to the Trustee in-St.Louis exchange.. . —.-.- . - .

-2, The Timber .Company agrees and. covenants that it.will,-at.sll times, as long as any of
the bonds..secured-hereby-are outstending, render to the Trustee quarterly statements of
the 999913¥9q'°f:i§9;b9§;n9§?'1§ﬂ_Buc@.fﬁ?mﬁﬁn@”}?t§?9¥.d?ﬁﬁilu?éxEPer?rpﬁﬁe?'mayz??éﬂ???-

and give such Trustee.and: its agents or representatives, free access to all the property,

of any such statements made by the Timber Company. As long as any:of said bonds shall
remain.outstanding,-the Trustee, its agents or representatives, shall have the priyilege,
?Fgﬁhenﬁfﬁﬁpsﬁu9?;tﬁﬁtTin??.C??P?9¥1;9f.m?k?ng:tPr.S?H?iFS to be made, at any time or =
times- deemed--necessary by-.it,-an iﬁSE?FF?9nu9f'Fhe.b9°3§nPfﬂﬂPERUFP;?P¢;°fLPh?:F?mp?rf?a“da
hereby.conveyed,-for the purpose.of. verifying the statements-hergimgbdve pFovided to be
mage to the Trustee,-and of discoyering whether .any -jigber haf bE?F:FPt;ér;F¢W9fﬁd‘fr?é
any of sg@@_;agds:;qg'wpigh payments have not been made to.thg Trustee on account of tﬁé
sinking fund, as gforesald. . . .. - e WL e - o
A1l sums of money paid to the Trustee by the fimber Company on account of the simking
fund herein provided for, ehall be.apflied by the Trustee 9 tne payment of the outstanding
bgn@s_gecpre¢ hereby,hwhgn_anqlgg Pyg gamg"mgturgthgrgvidgd ppat whgpgygr_ﬁhere is a N
surplus in such sinking fund ovER andfiEi@ge theffwount that may be necessary to pay the
bonds which shall next mature, the Drustee Shall call bonds for redemption as provided in
hrticle Fifth herein, and upgpegthe digR so TIg8d for redemption ghall pigand redeem the:
bonds so called at the rate of one hundred and three (103) and accrued interest to the

date fixgd for ;gdg@pp;oq.'

All bonds. o NL" "W T °VY, 80 redeemed gy paid byggne Trustiy under the

proyisionq_pfxthis artiele, shall be forthwith canceled by the Trustee and returned to the
Timber Cofigany. | Y N "D

ARTICLE TANTH: A% any time aftér ell.the fimber of cyery kind hes been entirely cut and
;emoved_from_qaiﬁ landg’and sa;;gfa?téry‘ygoq;_phgregfrfp;pishgg_po_;bel?rustee. and while
the Bimber Company is ot in défault in_any Maner hereunder,.upon its written request
expressed in a resolution of 1te Hoard.of Dizectors, a copy of same certified by its
‘Secretary under its seal to be filed with the Trustee, the Trustee shall convey by release
or otherwise, upan receipt of the purchase price ‘thereof, free-from the lien hereof, to
any person or ggrpg;g}@op“degignaped bymgyg.iimbgr Cpmpgny ;n gpch rgsq;u;ign} any of the.
lands hepgby mortgaged, bp;-phe eppirg_pu;ghasglp?ige pf:the_}ands.go sold .shall be paid
-to the Trustee upon regeipt thereof,vgnd“guph amognpg_shgllipopspitu;e & paxt of the sinking
fund and shall be disbursed by the Trustee as provided in Article Ninth relating to said
sinking fund. . . B

All moneys recgivgd as compgnsqtion fpr.any bf_the_prppgrty of fhe_Timber Company .
hereby_mortgagedr wh;cp_is Paken by the’gxggp;ag of the ppwei_of eminent domain, shall go
into an§ constitute a part of the gﬁgkigg.fund,proviQed for b; this instrument, and shall
_be dieburaéd by the ?pustee as is prﬁ%#ded by Article Ninth hepgof relating to sinking fund.
If the condemnat;on prpceedings are defepde§ py'thenT;mber Cpmpany.;;ts‘reasonable expensge
and attorney's feeﬁ-ahall be_de@ucted frqm_any_gya;@ and only the surplug pgid over tp.the
Trustee. Until deﬁ@ult hgreunde: the TimberlCompany spg}lnbe pgrm;tted to alter or.remove

any improvemepts, buildings and other structures upon any of the lands hereby conveyed, if

such altgration or removal will, in @he opinion of the Timber Company, enable it to use its




