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not suffer any property hereby conveyed to be sold for any taxes or assessments, or be-

[ . — - - - - -

forfeited the;efgrl_ngy‘sgffgylapy mgghan}g‘s,lien or other liens having. priority over -

;p good fgrth-qqgteg;Lphe”?gliQipy 9f_gny.ta;gg,‘gpsgssments;pr prior liens, and pending

litigation thereof shall not be required to pay the same. The Timber Company will not

ggpmit:nqr permit gnylwqgte;of'any-P?ngrty hereby conveyed and necessary, useful or

profitable in the conduct of its business. . .

s

ARTICLE‘EIGHﬁﬂ;“_Sgid ?imbeENCpmpggy govepagpglthat“;t_wi;} upon regquest qf_the

?pggtge do and perform all qcpg_ngcgssaryAan§'proper_P9_keep;vg;iq,the 1ien_hereby
created or -intended to be created, and that it will upon request of the Trustee at any
time hereafter, as often as may be necessary, make, execute and deliver to said, Trustee

any other ¢r further deed or deeds, acts, conveyances Or assurances. sgid Trustee may,

upon gdvichofrqoupse} learned inufpg_law,_;egqpnaply_demand, for the purpose of carrying

into full effect the objects and purposes of tthis indenture. . <o : S
hAﬁIICLE.EIN?H; ”Thgvrimbgr gompany ppvenantg_and.agrees that from and after the
ﬂg;g yheq }t_hagﬂag?egq'tp_pgke_or has made its last payment on account of the sinking

fung provided for in its first mortgage dated Junme 4th, 1810, &5 the Said Wigalesippi

Velley.Trust Company to secure its issue of first mortgage six per cent, gold bonds, it
will, as long as timber remains on sald lands, cut into 1ogs and remove at,least sixty
miliion (60,000,000) feet, log scale, of timbex, from the lands sow owned hereby con-
veyed during each twelve months' period thereaf?er as long as any of the bonds hereby
secured are outstanding, snd will pay to the Trustee for the sinking fund as hereinafter
provided one dollar and fifty cents ($1.50 per one thousand (1000) feet for all-logs
cut and removed from said lands now owned by the Timber Company; and.if the Timber
Company shéll cut and remove less than sixty million (60,000,000).feet during each
twelve months' period, it shall, nevertheless, pay to the Trustee for sinking fund
purposes at the end of each twelve monthe' period one,do;lar and Tifty cents -($1.50) per
thousand feet for the.difference between the amount actually cut and removed and the said
gixty million feet agreed to be-cut and removed each twelve mpnthe,.as well as one dollar
and fifty cents ($1.50) per.thousand feet for the timber actually cut, so that the amdunt
paid into the sinking fund for each twelve months' period shall aggregate at least forty-
five thousand dollars -(§45,000), | v B . . R

The Timber Company further covenants and agrees that from and after the date when it
has agreed to make or has made its last payment on account of said sinking fund provided
for in its said first mortgage, and as long as any of the bomds secured hereby are
outstanding, it will alao pay to the Trustee for said sinking:fund hereunder the sum of
one dollar ($1) per one thousand (1000} feet for all logs cut and removed from all | !
aands hereafter acquired by the iimber.Company. | |

Payments on accbunt of the sinking fund heréin provided for -shall be made regularly
to the Trustee on the fifteenth day of .each month for all logs cut and removed during
the preceding  calendar ‘month, and the ‘first payment hereunder shall be made on the
fifteenth day of the next month folldﬁing the date when it has agreed to make or had made
the last payment on account of the sinking fund provided for in its said first mertgage
to the Mississippi Valley Trust Company dated June 4th, 1910. . -

Within the first 15 days of eabh calendar month after the time for making sinking
fund payments herein‘Shallfbegin, the Timber Company shall deliver to the-Trustee-.a
written statement of the amount of timber cut‘and_remove@*du?ing the preceding @onth.

The statements shall be verified by the affidavit of the President or VicedPresident,




