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aforesaid, giving the name of thé companies in which the policies are held,- the. dates,
amounts; and explrations of the policies respectively and the prpperty - covered: thereby..
Until default: by the Timber Company in any manner hereunder, the. Timber Compemy msy, .
subject to.the proviso hereinafter contained,retain possession of all insurance policies;

.

but_upon: sich default, or in:case-of any loss under any policies; the: Timber- Company. egrees

to promptly sprrendez such policies to the Trustee upon demand.. If in the opinion of. the.

Trustee any Company in which such insurgnce is_effected is not.good and responsible,.or if
in-the opinion of the Trustee the form of any policy is not satisfactory, then and in
either event the Trustee may require new policies to be taken .out-in lieu-thereof.,. and the
Timber Company agrees in such event to promptly obtain such. new policies. acceptable to.the
‘Trustee and to-keep the ‘same in force; and, indefault of the Timber Company's: so- doing,
the Trustee may, at Its option, effect such insurance in the name of.the Trustee for the

timbrbeing;fprovided,-howevenl.that the Trustee ?§yhgg_al}“timpg dgggpg ap;}ngggctinn o?__

L

the policles and may further demand the custody;thereof; and the Timber Company, upon such

demand’ for inspection or custody, covenants to cgmp;y-therew;pha-.

. In case of loss the Trustee shall allow any insurance money received to be applied
toward -the replacement of, or addition to, the propérty destroyed or injured, if said .
Timber Company shall, in writing, so requést -- any surplus.to be paid over by the Trustee
t9- the Timber Company; but no insurafce money shall be paid over to the Timver Company .-
until'it shall present to the Trustee s statement verified by the affidavit of the Presiden
or, Yice-Fresident thereof showing that the Timber Company has theretofore made actual ex=
penditures to an amount not less thai the amount of insurance money sought to be obtained
from the Trustee in or abouf the replacement of the property destroyed or damaged, or in

o about-the acquisition of new and additional property, it being hereby agreed that the
collection of such insurance money request from fhe Trustee, in writing, to apply such
insurarice money, then the same shall be pald in or transferred by tie Trustee into the '
Sinking Fund provided for by Article Ninth of this instrument, and it shall thereupon
constitute & part of such sinking fund and.be subject (o all the provisions of this.
instiunent nélating to the dispgsition thereof. In case of any loss covered by enmy policy
°f imsurance, sny appraisement or adjustment of such loss and settlement and payment of
indemnity therefor which may be agreed upon between the Timber Companyand sny insurance
company, may be consented to and accepted by said Trustee, and said Trustee shall in
no way be liable or respgnsiblg_for_Ppg_co}}gpﬁ?pq qugny_ingurance.;n-dasgrof any loss,
(ARTICLE SEVENTH: The Timber Company covenants that it is well seized of all the
Properties above described or mentioned, and has full pewer to convey the same as hereby
conveyed; that thgrsgme are free from taxes and‘asseasmepps;and_ggles therefor of every
k;pd;_§pat.thg same are free from all formg;ﬁgrappg_ggd_gnpumbrances, except that certain
mortgage of eyep.Qgtg.hgpew;tpmfrth;hg_Timbe: Compgpy.po_ﬁhg'Misg@ssippi;ﬂalley Trust
Cpmpapy'&s Trus;ee,_sgcurigg‘an';s§ge of 3600,990 par value of_F;rst Mortgage bonds; said
mortgage_bging prior_gng.supe?io; g0 the lien ofrthg bond§ secured. hereby,; that said
Timber Company yill_fo;eyer warrant and ggfenq to said_?rgstge, the peaceable and quiet
possgssion of'said propg;ty gggingt a}l and EVery person or persons lawfully claiming the
whple or any part thereqf_excep; as .to said mortgage, that the Timber Company will pay all
taxes and gssessmenps,_gengra}_gn@ gpeqigl,_whiph.may be.lgv;gﬁ or assessed upon any
property hereby conveyed, as and when the same shall become due and payable; that it will




