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when and as payable, shall be Q@id and 'endorsed thereon.

- - The mortgagor may also, if it so desires, execute and deliver lithographéd or printed
bonds in lieu of engraved bonds,-to be substantially of the tenor- of the bonds hereinbeforg
recited, and with interest coupons attsched. Such bonds may-pg'ethange§ for engraved bonds
Whgn the same are deemed desirable; and when so ethanged, the 1ith9graphed or printed
bonds shall be canceled by the Trustee and @elivergd to the ‘mortgagor.

.-~ ARTICLE THIRD: Said bonds..issued hereunder shall pass by 'delivery, unless registered
a8 to principal upon the books of the Timber Company at the -office 'of and kept-by'the
MISSI?SIPPI.VALLEY.T3UST COMPANYi such registration to be noted.on the respective bopds.
Ihe:Timger‘Company covenants that Et“will keep at aaid office a bgok or bobkg for agch
reg;st;atron;-and the holder of dny of said bonds may at his option and expense so have hi§
Pgnd_rgg}spered upoanrggepping the‘same}_-ﬂhen'a bgnd }s.so ggg;sﬁereéj_ip‘ghall pass qqu
by:prgnsfer‘qp qa#d boogs noted also onhphé_bond; and such registered bgndholde;'shg;l be
deemed "the owner of such bond for all purposes. Any registered bgndmmgy,iupop'prgggnﬁayion
at_said office with written order of ‘the person in whose name it is régistered, properly
gg@@gpticapedl be traqsfe;rqd-tq“the name ofwsucp.pe;sqn as may-py sgid w;;tppp.prdgr be-h-
designated, and the transferce shall thereafter be decued owner of £he bond under the same
cgndi?ibng_qs‘phe prior owner, including the right to change p@e';egigtrat}qn_ag_afo;egaid;
and.sq, f?om timem;o t;me)uag_pyg'pwngrq ?o; the timg bging mgy‘ggsiré.-'Any_;egﬁgpgred-‘

holder may have any bond discharged from registration by 8o having the same transferred to
bearer; and any holder of“a.bond‘so t?agafe;red to begrgr_may aggin‘qguge it tq*be-?ggiﬁfered
in his name, Wiph_thg;ggme_effegtfgs-phe_first;;ggistrgtipn.b ?he_ppuppns gtpachgﬁ to any
bonds shall'in all cases be gSiagble Y delivery, whether the bgfgabe rifstered.or not.
The Timber Company and ite agents for paying eaid coupons and bonds, and the Trustee, may
deem and treat .the bearer of any ‘of szid coupons, and of any bonds that are not registered,

as the .absolute owner of such ‘coupons .or, bonds for all purposes, whether. such coupons or
bonds.te overdue oy notl_'. T . = o

_ ARTICLE FOURTH: © Until default shell be made in any manner hereunder by the Timber
Gompany, it shall be suffered and permitted, except as to the bonds of said-Washington
Northern -Railrosd Company hereby conveyed; to retsin fhe possession and control.-of the
propexty hereby conveyed, or intgnded 80 to be, to-cut, remove and sell the timber therefrom.
The Timber Company shall Xeep a trug record of all timber cut, hauled, sold or removed from
the lande hereby conyeyed end pay to the Irustee on account thereof the ‘sums hereinafter
provided on account of the Singing_?pndfu_gptilpsypp §gfgy}t, the_Timpgr_Cgmpany_ahall_take
) and”usé_thglipcome,.ren;s,figsues'gpd P?P?itﬁ,Pf,Fh? prgpg;tyéhg;gby_copveyed (except said
Railroad Compgpy bdnds)) ;p.thg_gamg‘manpéy and to the same exten?'and with the same effect:
as if this_indgpturg haq not bgen @a@e, ang shll enjpylall the :ights,_powers and privileges
belongipg or ingidgntntp the ful;'owngrghip of said property, except .such rights, powers
and privileges as are incppaiﬁtept;hgpgwiph,__ e - : o

. The Timber Company hereby irrevocably constitutesand appoints-the Trustee its True and.
lawful'aggnt and attprnej_in'fgct, after_defgult_ag_afgrgsgidf to receive, receipt for, sue
gpd_rgcovgr any-gnd_allkggm§ of money that may bg Q?Mbepome dpg_pr owing to tye Timber Com-
pany for' or on account of, 'or in connection with, any of the property hereby eenveyed, during
the’gxigﬁean gf_any part of thg gebt hereby.secureﬁ, and to apply the money so collected
toward the payment of gaiﬁ ert, or-fo;\thg_gpgrat}gp‘Q; protggpion_of_the:mortgaged property.

ARTICLE FIXTH: It is covenanted and agreed bYetween the parties hereto ‘that all or any -




