stock, has_determined to issue bonds of the Company. to the aggregate amount, of: four- hundred

thousand. dollars. ($400,000) and thereby to become indebted to divers persons, who shall

become .the holders: thereof, said bonds

to bhe Tour hundred (400)- in numbef'.and. to.be of. .-

the pax.value of Gne-thousand.dollara {($1000) each, numbered- from 1 to 400, both inclusive,

to be..payable to-bearer oenreg;eteregvpoldEr; tozeeifedeemableg all. or eniféap;;;hereof,_

on-any~in£erest ﬁeyment.daie-at one hundred and three (103) and interest, and which bonds

shall mature as follows, tow1t‘

"1 to 30, both inelusive,
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30 OOO numbere on
30, OOO numbers 31, to 60, both iriclusive, on November.l, 1822.
‘ 30'000' riumbers 61 ‘to 90, both inclusive., o6n May 1, 1923" .
30,000, nimbers 91-to 120, both 1ncluelve,_on November '1,1923
30, OOO nimbers 121 td 150, Yoth 'iri¢lusive ,0n May 1, 71924
30,000, numbers 151 td 180, bdth irnelusive,én November '1,1924
30;000; rumbers 181 to 210; both ihelusive;éh May 1, 1925 "~ -
30,000, numbers 211 to 240, both inclusive,on November ‘1, 1925
30,000, numbers 241 to 270, botHd inclusive,on May 1, 1926 -
30;000; nimbers 271 to 300, both inclusive,on November 1, 1926
30,000, numbers 301 to 330, bdoth inclusive,dn May 1,1927.
. 830,000, nunbers 331 ts 360, both inélusive .on Noyember 1,1927
SRR ~$40,000, numbers 361. to 400, both.inclusive,on May- 1, 1928

All of said bonde ehall bear even date herew1th and shall be payable"at their respective
maturities, withut! grace, with interest at tne rate of §ix (6) pér cent, per anmum from
May 1,1;910,”payaﬁle eem;-anneally,'ogﬂtﬁe f;;ee day® of'May:end November in eacﬁ year after
their date ubtil paid,.said interest until maturity of said bonds to be evidenced by coupons
attached to eaid bpﬁgei‘p9pp'principe1'énd interest to be payable ;n'gpld coin d: the United
States oflthe ppeeenﬁ efenderd 6f weight a@q finenees.)et the office of the Mississippi =
Vallef Trust Company, in phe'b§tyvpf St. Louis, State of Mieseeqi! ;he‘pfincipal and "interest

of said bonde to bé peid without any deductidn of any tax or texes whieh the Timber Company

=may be requlred to pay thereon whether now mmposed or hereafter to be impoeed thereon._

either by the laws of th¢ United States of by any state, county or munfeipality therein;

said bands to be executed in the name of said Timber Company, under its corporste seal, to

be aigned by tne President o & Vice-President and atteated by the Seoretary or an Assistant

Secretary of therﬁimpe; Cpmpany; all said eoupeneheo be executed ﬁ;th the fac‘simile eingature

of the present Treaeurer of the Timbe:_Compepy,‘eeie bonds ee‘execeyeq”to.beral% delivefed

to the Trustee for authentication by sald Trusfee, and none of said bonds .shall be valid

until authenticated by said Trustee; and o i » o N
WHEREAS,‘eeid bonde, with.T;ee;ee'e ceg;;fieateﬁ fe;m_efﬁeer?;fieate'of”registration

endorsed thereeq,hand coupons aptecpegfﬂw@phwpeeeeeery“ya;iations as to numbers and maturi-

ties, are’.to Ve .substantially in the‘ﬁo}lowing form, towit:,

$1,000. - $1,000.

No., .

UNITED STATES OF AMERICA
State of Oregon

- OREGON-WASHINGTON TIMBER COMPANY
Second Mortgage, Six Fer Cent. Gold Bond

TheHOREGON-WASHINGTON TIMBER COMPANY, a corporation under ;he lewe of the State of Oregon
acknewiedgee itself to owe and hereby promises to pay to the bearer, or, if t@ie‘?ond be
registered as hereinafter prqv;dee,_then_ta the regietefed owner hereof,Afor value received,
ONE THOUSNAD DOLLAquat the‘ofgiee_of the Mississippi Valley'Truet Compepy, in the City
of St.Louis; State of Miesouri, op_the_fi?st dey o? ‘ 7 ,lQ_TJ y;thouﬁ'grace, and aleo
promises to pay i@teéeef thereon at the rate of six per.centum per annum from May 1,1510,
payable eemi-ennually, on the first daye of @ey end.November in each year, said interest
until the maturity of this bond being ev;deﬁced_by and to be paild on presentation and eur;
render of %he respective in?erest eegpone pefepo annexeei'ae tpey eeye:ellj mature, at said

office of the Mississippi Valley Trust Compepy; the prineipal and interest of this bond to




