former positions and rlghts hereunder. and all other rlghts limitations and powers hereunder

—— - .

shallloontinuaﬁin the event of - -any other prior or subsequent default by the Timber Company

with like force as if euch proceeding 80 determmned hdd- not been taken. -

) . ARTICLE NINETEENTHE ?pe T;@berlgompeny covenants that. it will. not, prior. to any sale

orrsales-meoe pursuant to any provision herein or pursuant to the decree of any court of ®

coﬁpetent.Jurieoioﬁrop§~aﬁp%y:forf.p}eag:or eve;l_;tee}fbof apy'injuhctionior_stey prooeed-

inge. or_teke_the_benefibhor edventage;ofrany.extehsiog'leylrepey“iew}.ve;oatiop law,'redemp-
tion law, appraisement: law, or other law of like effect, whether now in force or which may
P%reafte? be in- force in any locality where any P?°Pﬁ?t?_here??f??“??¥eﬁ;ma¥ be situated,

nor after .any such sale or sales claim or exercise any right under any law to redeem any

property 80_sold; and said Timber Compeny hereby expressly wiives all Benefit and advantage .

of any and all such law or-laws, and covenents tﬁat~ib ﬁi}l not hinder, deley.or'impeae the!
execution of any power herein granted and delegated to the Trﬁstee ~but will ‘suffer and'

permit the executlon of every such power as though ne such law or laws had been amde or
. enacted. - - . ._.,‘,._ - L . .- [ - 9 T LI 2 BT S e - . - .- - - h - P * . A:.
ARTICLE TWENTIBTH: . Shoulq ary suit or other. proceeding b?;EFPus@t Feairggehe

s

Trustee by reagon of any matter or thing connected with the trust hezeby created, or by
reason”of its beipg eoob ?roe;eeen;t shall be_unoer‘qo“ob}ioabion_to epper;any'appeerehce
by counsel or in any way defend euoh)suit or. other proceeo;og._unpilsreasonable indemnified
in so doing; but it may appear and defend such suits or proceedings without indemnity, if
i, it elect so, to do., S - ' | i
ARTICLE TWENTY-FIRST: ‘No,delay or.omission by the Trus;ee in exercising or enforciﬁg

, the rights. and powers herein granted shall be held to exhaust such rights or powers, or be

considered as a waiver thereofy/ but it is .covenanted that holders of at least three-fourths:

in amount of said bonds at the respective times outstanding may by an instrument 1in

writing, prior to sale hereunder, whether before or afrer institobion of proceedings to
enforce such rights or powers, weive or instruct the Trustee to.weive any default except
payment of principal of said bonds at tbeir respective maturities; and in tbat case there
shall be no proceedings taken to enforce Phe r;ghte"hereun@er for such default or Qefaulte; T
.provided, always, that no such action on ehe.part of the holders of, said»bonde ehail-extend

to or be taken to affect any subsequent default or impair the rights reeulting therefrom.

. ARTICLE TWENTY-SECOND: Said Trustee shall be entitled to be reimbursed for all

proper outlays of every sort or neture“by it made .or inourred_in the acceptance and discharge
of_the trusts hereunder, and for ell damages sustained or incurred by it by reason~or on ‘

\
account of any negligence of any attorneys, agents‘or_servenps selected and retained with

reasongble care in the performance of the trusts hereunder; and said Trustee is to receive

reasonable and proper compensation for any.duties that it may at any time perform rn the ]
discharge of said trusts; any duties required by bondholders connected with or growing out
of the registration of -bonds to_be paid by the,bondholdersm All such outlays, damages,

disbursements and compensations shall constitute a lien on the mortgaged property prior to

all bonds and coupons hereby secured; and the T;ustee may reimburse itself for the same, i
or for any agreed compensation, frog time to time, out of any money in the sinking fund

. hereinbefore prov;ded. Ip case at‘any.time it .shall be necessary or proper to make any
investigation respecting any fact'preparatory‘to taking or not taking_agy action,'or doing
or not doing anything.hereunger, the certificate of the Timber Company.Pnder its corporate
seal, attested by the signature of its tben President or Vice Presidept, shall'be.eufficient

evidence to protect the Trustee in any action that .it may take by reason of the supposed



