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subject to the proviso hereinafter contained, retain posg?ssion;of.g}l ;pgg;angﬁipolicies;
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but mpon such default, or in case of any losssunder any'policies, the Timber Company . .

agrees to promptly surrender-such policies to. the Trustee upon demand, If in the opinion
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of the Trustee, any company in which .such insurance is effected, is hot. good: and resporsible,
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of if in the opinion of the Trustee the form of any policy is-not satisfactory, then and -
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in either event the Trustee may require new .policies to be taken out in lieu thereof, and.:

the Timber Company agrees.in such-event to promptly obtain such new-policies acceptable. to
the Trustee and to:keep ?P?f?é@eﬂé9df9r9?anapéﬁ\i?:@éfﬁﬁlfﬂgfmﬁﬁﬁ Timber Company's so-doing,
the Trustee may,-at its.option, effect such. insurance in the name of the Trustee. for the
time- being; provided, however, that the Trustee may at- all times demand an inspection of -
the policies and may further demand the custody. thereof; and.the Timber Company, upon:such
demand’ for -inspection or custody,covenants to comply therewith., . . ... .. .. - . L
-.: In case of loss the Trustee shall allow.any insurance money -received to be applied toward
the replacement of or addition to, the. property destroyed or injured, if said Timber Gompany
shall, in writing, so.request -- any surplus to be paid over by the frustee. to the Timber.
Company; but--no insurance money shall-be paid over-to the ??m?ﬁz‘cﬂmp%nxﬂynPil;}P shall pre-
sent. to ‘the trustee a statement verified by the affidavii of the President or the Vice Pres-

ident PherEva.§§9W§9§;th?P the Timber Company has theretofore made actual expenditures to .

an amount not less.than the amount of insurange money sought to ‘be obtained from the trustee
in or about the peplacement of the property destroyed or:damaged, or -in. about. the:acquisition

of -new and additional property, it being hereby agreed-that the.proceeds of the policies

shall be paid out by the Trustee as fhie work of restoration progresses; but if.said Timber
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Company shall not within six monthe from the time of the dollection of such insurance money

request the Trustee, in wiiting, to dpply Such insurence moreyy then the Samé shall be paid

in or transferred by re Trustee info the sinking fund provided for by Article Ninth of this
instrument, and it shall thercupds constitute a part of gush sinking fund and be subject to
all the provisions of this instrument relating t6 the disposition thereof.' In'case of any loss
covered by gny poliey.of insurance, any .appraisement or adjustment of such loss and settle- -
ment.and_payment of indemnity therefor which may be agreed upon between the Timber Company

gpdugnyﬂiggugﬁncg cg@pégy,“gag“pe consented to and accepted by said Trustee, gnd said Trustee
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°hall in no way be lisble or responsible for the collection of any.insurance in ‘case of any loss
.. ARTICLE SEVENTH: Thw Timber Company covenants that it is well s¢ized of all the prope
erties above described or mentioned, and hus full power to convey the same as hereby conveyed;
that the same are free ffom taxes and assessments and sales therefor of every kind that the
same are free from all former grants and encumbrances; that said Timber Company will forever
warrant and defend to said Trustee, the peaceable and quiet possession of said property,
agalnst all and every person or persons lawfully claiming the whole or any part thereof; that
the Timber Company will pay sll taxes and assessments, general and special, which may be -
levied or assessed upon any property hereby conveyed, as and when the same-shall become due
and payable; that it will not suffer any property hereby conveyed to be sold for ‘any taxes
or_assessments, or be forfelted therefor, not suffer any mechsnics! or other llen, having
priority over this indenture, to attach to any of :said property: Provided that the Timber
mepgny mgy.in.g?gd faith cgéﬁest“the‘yglidi;y 9f any taxes, assessments, or prior liens,
and pending 1itigation thereof shall not be required to pay the same. The Timber Company -

will not commit nor permit any waste€ of any property heréby conveyed and necessary, useful

or profitabié in the conduct of its business, -




