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recited, and with -interest coupons attached, Such bonds may be exchanged- for engrayed
bonds; when the same are deemed desirable, and when so €xchanged, the lithographed or
prinded bonds shall be canceled by the Trustee and delivered to.-the Mortgagor. ' ~ .-
. Aﬁ?????;?H§3PE Said bonds issued hereunder shall pads by 'dedivery unless registered as
to principal upon the books of the Timber Company.at the office of, and kept by, the -
MISSISSIPPI VALLEY TRUST COMPANY, such registration.to Dbe:-noted on the respective bonds.
The- Timber Company.-covenants ?haF“?tﬂWi¥?“keF?m?? said office a book.or books for such. -
registration, and the-holder. of any of said bonds may at his option-and-expense .so have
his bond.-registered upon Rf?ﬁ?nﬁ?ﬂgft??asam9°1W?eP;9:b°?9“i?.§9 registered,it. shall pass .
Q?EVﬂbet?ﬁﬂﬁfﬁrfﬁﬁ said books noted also on the bond,:and such registered bondholder . .
shall be deemed the .owner of such bond for all purposes. Any.Tegistered bond may upon. -
presentation at-sald office, with written order:of the person-in whog@.name it--.is-'regis-
tered, properly-authenticated, be transferred to the name .of .such person as may by said’
w;}ﬁtspggydé;;bﬁ;@994@9?3?9,_gnght@ﬁ;t;ﬁ@??engsnsh@}};ypgsea?t?rnhehée9me§;9y9§r;9? the
‘bond urider the same conditions as the prior otmer, including the right to change the...
registration as aforesald; and so, 'from time to-time, a8 the owners for .the time being.

may desire. Any registered holder may have any bondg@dschirged {TgmgECzistration by so .
‘miay again caude it-to Dbe .registered in his name, with the Same effect as 'the. first.regis-
tration. The ?PPP°FB“9Pt39Ped‘t?“a?¥"b°n9“3h9¥?p?n allccases be negotiable by delivery,
vwhether the bond.be registered fox mot. The Timber, Company and.-its agents for .paying

said coupons and 'bonds, and the Trusdee, may deem and treat the bearer of any of said
coupons, and of any bonds that are not registered, as the absolute owner of such coupons

or bonds for all purposes, whgther such -coupons pr:bon@g bg_ovgrdge or not. o

ARTICLE FOURTH: Until default sha}}mbe;mgde in any manner hereunder by the Timber Compamy

Railroad Company lereby conveyed as’ security, to retain the posseéssion and control.of the
property hereby_conveygd! or;intgpded_sqhyp bggwpp cut, remove an@.sgll‘yhg_timber there=-
from. The Timber Company shall keep-a true record Pf”alﬁ_ﬁimbe?_°PP!.?auadd"S°1d or
removed from the lands hereby conveyed, and pay %o the.Trustee on’account thereof, the.

eums_hereinafter_prgyided_op gccognt of the SipginguFund. _ypt§}'sgph dgfault, the Timber

ﬁﬁnv?y9¢'lexc?Rﬁh39§9.3%?1393¢mC9WP?"VWbRP§§)J in the same manner.and to the same extent,

.9n4 with the same effect, as if this indenture had not been made, and shall enjoy all the
rights, powers and privileges belonging or incident to the full ownership of said property,
except such rights, powers and privileges-as are inconsistent herewith. .

The Timber Company hereby irrevocsbly constitute and appoints the Trustee its true and
sue and :égovgrtgnyfgnd:a}@_ggmg qf‘mgpey_t@at'mgy be or b¢c9pg due or owing to the
?imbg;VCqmpqny_fo:_gr;on“acpguntloﬁjﬂo:“ip connection Wi;hf_?n¥ of the property hereby
cohvgYed,~@ur;ng the existence of any part of the debt hereby secured, and to apply the
money so gollegted_toward the payment of said debt, or for the operation or protection of &
" the mortgaged property. o e _ _

'ARTICLE FIFTHé_,It;1s_cpvenanted,andragreed_betwegn the .parties hereto that any part,
or the entire &ssug, of{bgndg_ou;stang;pg'hgrgpndgx may be'qa;led andhre¢gemgd, from time
to time,:by the Trpgtee,_gi;her’wi$h amoyFts.pn.hqn@ ip’ype gipk;ng fupd“hggeinafter _

provided, or with funds furnished to it by the Timber Company for. that purpose, upon sixty




