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majority in amount of the hqiders ef the Yo nds }ssued_an@ outstanding hereunder ehall
.raaaonably requirefor htter accomplishing the provisions and purposes of thsi indenturef
and for_better eecuring the,payment of the prineipal aneinter t of the bonds intended to be
gsecured herehy, - | y

Article XV. It is furthr covenm ted and afreed between the paurties hereto und any

+

fuether holdersa of said bonds that any such bond outstanding may,at the option of the

Company ,be redeemed and paid on Ocotber 1,1910 or on any interzst paymibt dated thersafter

before its date of absolute maturity upon the payment by the co pany to the hcider tnereof .
or to th turstes for the benfit of eueh‘holder.ef thelprineipel thereof and all inter st due
therson ut the dateAfixed.for snch redemgtion as hereinefter_proyided,togetherwith &# premium
of three per qent‘of'the onricipul thereof., ,?he voe mentoned éption of the c¢ompany ehall‘be
.eXcercised and previous notice of any proposed redemtption of any_bond before its maturity:
shull e given as followb: Whenever the Board of Directers of udi gompany shull desire to
redeom any of said bonde it snall Pass o reaolutipn designauting the nmumber of themoutstanding
bonds desrisd to be redeemeé and_shail cause « eertified copy of such reeoiution to be send
to the trustse hereunﬂer. The gecretary of the ~ompany shall thareupkn by noice Published
onece & week for f our consecutive weeks (the first of such publicuition to be not less then
8ixty days previous to the day fixed for reﬁemptionl in & newspaper of genaral circiuation_’
in the City of chicago i}line%e,giye_notice of the bonds calle for redemption.lf_eaid bond

ure registered then a copy of said nq;icelshJ_r al 50 be sen@_to the known address of the paur

L

in whose nume suid bonds are-regsiterea.‘sge& bonqe hahing,ﬁeen_qaled\in for redemption

(such notice haing been given) shall‘Hec medue. and payabel on the date mentioned for sald
'redemtption and the_cpnpany shaliéﬁﬁ;_be.obligated to pay any"inte.eat to the heldere,thereof
after the dut e fixed for syc é@amptiqn iglhefore that date tne pPro er amount for eucn
redemptionascrtained as etove,he deposited with the_trnatee for t he benefit of the holders of
. 8uch bonds;and upon magcng o/f such denosit eil parties'pereto and all personsdeeriing rights
hereun@erlmay ceneideratht aatstnhn eonds asaredeemed from the holders_theref. All bonds

and coup] 5 sacurad bereby and redeemed under the_foregeing prqriébons.ehuli‘be fqrthwith

cancelled and eprrendered to the msompany anq ghall not Ye agin lssued.

ﬁrticle XVI. While the ~o mpany shall be in possession of‘the‘mertwegﬁd premises and there
shell be no existing defualt by the ;ompany as aforeeeid_it is_expreeeiy,understooe and agrrred
that tne_company_may eell_fronrtitne to time_inupe Eele of net_leea than any governmental.
subdivision of forty acres each,at such price us it shull. ses, fit to take,not less then ten
dollarevper acre,uny of the land hereby mortgaged from which all the sten@ing merchadgéable
timber shull have been removed and cut und in reagrd to wh ci paument shall have been made
to th‘sinking_fnnd under tnpgrqvisions qﬁ;Artiele‘II hereof;but the_purehae price,qf eli 1&&
80 scld shall hea paid into ths sinking fUnd An suid article mentiened. ¥pon receipt of such,
purcha @ price togetherwith an affidavit of the President of Vice Prrsident of the pompany
stating thet such eale is bona fide and giV1ng the terms- thereof the Trubtee shall axacute
and ee%iver,to the purchaeer or purchasers at any such sale,ehreleeee in proper f:rn freeing
suld land so.sold fr n the lien hereof which releage shall be effective tc discharge such land
fron_tne lien hereof. It is further expressly agrred?and understtod that the company may sell
fron_tnme to tine in purcel not less then any subdivision of ferty acres at such price us it
shull be able to get for any of the land situated in the mounty ef Pierce or in the‘COunty
of King in the.stete of.waehington hereby mortgq;ed and from whien the timber shall have

not been cut under the following conditio 8!

1.The company shull fllB With t he trustee an affidavlt of 1ts preeident Vice preeident

Secretary or rresurer stating that .said proposed sule is bona fide giving the name of the



