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the principul and intrest of the outsanding bonds secﬁfed-hereby with interet on the overdue

install ment ¢of ibterest andin case such proceeds shall be insufficient'to pay in full the

| whole amount 86 due und unpai d upon sacd bonds then to the payment of such prineipal und inter%ﬂ:
§ ratable according to the aggregate of such principal and the accrued and unpaid interest withou
' |

prefsrence or pririority of ' principal ober the interezgt or of interest overprinecipal or of any

i installment of intercst over any other instalment of intsrest, ) i

Third, Any sur.lus then remeining to the Company its succesors or assigns or to whomscever may
. - L

be lawfully entitled to receive the same

' Unpk any sala of the propery hereby mortgusged or of any part thereof the puschaser in making

payment therefor shall be entitled after paying in cush 8o mueh as shall be necessury to wover

the costas and all other charges that may be decrzec to be pald in cash,to approriate aund use

|

|

|
: toward péyment of the remain der of the purcha er pirce with the bonsenf of the respactive ‘
{ holdsrs thereof,any of the bonds.ér cpupons isshed'hereunﬂer and entitlad to partiecipate in
I the‘ppoceedings of suchsale,rekoning euch bond or cohpon 80 appropriated and usad &t such sam |
a8 shall be apyable thercon out of the net proceeds ¢f thé salej;und vroper féciépt'théfaunpon
shqll be given to the holders of suvh bonds and coupons for the amount o payable therson, and
the bonds aﬁd coupconsa if the net proceadé of the sale shall be 7 aslfficient to pay them in

full,shall be delivered up to the ﬁefadn muking such s4le for cuncellation or otherwiss

dispose of under the decrse of the court,oiESf)the proceads ¢f such sals shall not be suffi-

cient to pay such bonds or éoupons’in ully, the pr oper endoresment shall he mad e theérsn : f

the amount so paid and they shall thbn ¥e returned to the holders.

Article XIV. The Conapngy é§§e ts that it will not apply for or avall itssself of

~any injunection or étay proceedinqg or plead or in ayway take advantage of any extensicn

law,stay law Guluation law,redemption law,Apportionmeht law or of any other law wether;now in

corce or which ﬁuy hsreufter (be in €fee in the gtates of Washington or pregon or ﬁhich'may in

any way aiter'impair or impede the rights or remedies of te holders of the bonds isuued hereumnd er
' or of the trustee or which shal 1 affect or change the tiﬁé‘placé'héhﬁs or mode of perfscting
or enforcing 's c¢h rights or remedies,any advantags or benefit conefrred'uﬁdj'it'by such laws
being hereby expressly waived by the qémpany. in éhse any of the remedies herein given of
attempted to be g ven the truste or the holdars of the honds and coubns hereby secured shall
at any time be hald invelid,or ary provis on of this indenture or the coupons or bends secured
. hereby shall be held illegul or invalid for any earon such illegulity or invalitity shall not
uffect thenotier remedies given hereby,but this indenture and éaid bonds aﬁd voupons shull be

construed and enforced as if 1llega; or ‘invalid provisions had nver been inserted herein.

In cuse uny action is tuken either by the Trustee'of:bond hclders,in ancordince with the terms

of this nstrument to énforece the 1ien of the bopds and coupons secuad herehy against the prope%ty
herehy mortgw ed such action ﬁay be directaed aguinsﬁ.all pr'any pdrt or parts of the poreprty
hereby mortgu ged and no action againét part of the poﬁérpty heréby mortgagéd shall preclude
further action inaccordance with t'he terms hersof aga insgt the rest or otherparts of such

Pr perty nor hall such action under any one of the forzgecingurticless hereof be taken to

preclude or prewvant further action under th sime or ah& other articls providing for the'enforc

power and lawful authority tﬁ'g&lt and convey the lands and ‘other property hereby conveyed by it

ment of the lien hereof.' The Company fartheragrees and covenants that it has good right full

' in the manner aforeszid that it will forever wurrant the title to all property herehy ébnveyed‘
" or intneded to be cohveyéd und that 1t will alos do,e xecute ucknovi edged and deliver or cause
to procure to be done and deliver all and svery such further acts deesds trunsfers and assﬁr&n&eh
for the better ussuring conveging and confirming unt the arties of ths sedone part all and

singular the property and app ftenaeea hereby conveyed or intended to be 80 us the trustee or &



