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cortify th such reserved bonds and issue the saume tc¢ the company or upon its order as acfresuid
to an amount not exceeding cne dollar and twenty cents for euch one tousand feet of mervah-
table timber shown by_eaid estimates to be standing upon such additional timber lands,

Article V111l.Buch of the bonds hereby secured shall pass by delivery unless registered.
Rach bond may be}regibtered in the name of the-owner cn tn;.books of edr t;uetee at its dffice

in the city ¢g Chicagoc,such regieteredoowner or the 1egal representative of such owner shall

be entitled to recelve the princizal thereof and no trenefer ehell be valid unless mede by

tne legal rpzesentaive of euch owner and similarly noted on the bond but the Bame my be

discharged from registry by transfer to beerer after whiuh 1t ehall be trenefereeble by“

delivery hut such bond muy egein und frcm time to time be registered or trenefered to bearer

us before. 5Such registration however ehell not restrain the trenefereebility of the coupons

by deliv-ry merely. In case any unpaid bohd iasaeed under thie indenture or the coupons thereto
apperteining,ehall become mutilated or bhe deetroyed the company in ite discretaion SRy issue
and thereupon the Trustee ehell certify and deliver & neulbond of 1ike date and tenor bearing
the sum e eerial number a8 the ona mutilated or deetroyed in echange forand in place end upon
cuncellation ¢f the mutilated bond or coupone or in lieu of and eubetitution for the pame if

destroyéd,but the applieant shall bear all expenees connected with such exchenge or

eubetitution. In case of destructdon the applﬂoent for euch eubst:tuted bond ehall furnieh
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to the party of the first part and the eaid truetee evidence or the destruction of euch honds
|

or coupons 80 deetroyed which evidence ehall be eetisfetory uQ the party of the first part und

the said trustee in their discretion end sa1d wppl cai

to both of them in their dlecretion.
|

Article IX.In case (1) defeult Shnll be ;:h >in the payment of any of the principal or any

t
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of the interest money mentioned in eaidﬂbon}d<\r coupone or any or sither of them add any
such default ehell continue for “ perio}§é§ an (10) deye after such ayment is demended |
or (2) default ghall he made in the due~gbservance or performence of any cf the covenante | i
eg'.eement or dondition herein ragquine Qi be kept or perforrned-by 'the Compeny,a.nd eny such I

flefault shall continue unremidied for, 4 pericd of thirtw (30) daye after w tten notice thercof

A

b Bhdll also furnieh indemnity eetisfectory
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~to the comany fro m the trustee or f om the holder of eny of the outetending bonde secured hereby

to the company and the trustes, the truteee or ite SUCGCEABBOr Or sucessors in the trust herchby

created may exerciee any one or more of the fOIIOW1Qg rights.r

(a) The trustse may declere the principal of all of the bonde hereby secured and then outstan
ding to be and the sume Ehdll ﬁTereupon become immedvately due and peyable eqything contained f
in suid bonds or herein tc the contrary notw1thstwnding.But if at any time after such decldratﬂ
all arraars of inter=st upoﬁ all outstating bonde with intereet pn overdye inetetllments of
interest ahd thse principal cf all bonde which by their terme are due and the expenee of the
Trustee shall be paid by the Fompdny or collected out ¢f the mortgaged property and aby other
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default or defaults adjusted before _any eale of the property shall have been made then the J
holder or holders of the mefority in the amcunt of seid outetetting bonde by written nctice i

to th company and t¢ the trustee may waiUr ell such defeulte prev1ouely acoruing and chtd n
& rescission of such déeclaraticn,

|
!
(b) The Trustee may forthwith ‘enter unto an take full possession of the real estute including
the timber hereby mertgages or 1 tended so to be'a d any or every_pert theof and hold and use ’
the same to the best advauntage of-the hclders -of the bonds hereby secured and to the fullest s
extent authorized by law,,cc;pct and receive all moneys and income arising from such mana-
'gment and upply the pume to the expense of the trustee int he performence cf the trust, |
ineluding & reasonuhle compensaticn fot 1ts own service,the services.of its ccusel atto rneys
agents and otherservant,and next tc the manugment of the real estate hereby mortguged

inciuding to puyment of insurance and of tukes ussessments and other governmental

on



