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“any or all of such insurance received on
. e e . - . I

_covenants and agrees that before manufacturing any of the. timber standing on the lands

described and morigaged it will make a showing satisfactory to the S#uSpge;by_affidapit )

of the Company'g Pregidepﬁ, taat such entire mi}l and mil} plant,'inqluding g;;'buildings

and other property and appli3ncgs used or intended to be used in'connectibn'whergwith and

as part of said manufacturihg_p;gnt!_érprsi;uated on property subject to the 1iep_9f tnis

mortgage or deed of_;rugp)'ei;he; originally or in_accqrdance_w;tp the ;ermg'of tnis Artidle.
Article IV._The Cbmpany, barty_of the first part, agreesltha;vitlwi;l,_a; all times

during the existencc.of'gny_gf the igdebte@ngss sgcuredhhergby, keep or pgysg_tgzbe‘kept

;nsured all said buildihgs_now qr”hereafter erected on the real estate he?e;nab&ve_described.

and 211 the machinery and_appa;atgs_prQVidgd for ﬁse in connection with said lumber-mill

plants that are.psually_insured by companies or individuals gngaggd ;g_};ke_bpsinggs, and

in the same manner and to tbe“same_ektept, and shall cause such insurance to be made payable

in case of .loss to tne Trqstee'hereunder. by prover stipulations inserted in the policies,

as its interest may appear. Th§ pqliéigs_covg;ing such insurance shall.be held by the
Company, unless the Trustee_ shgll,-in writing, rgquest_;hap_the sqme_bg delivered to-@t.
In case of‘lpss'fhe‘T:uapqeughglx_allow the insurance money received on any peliey of

insurance on the:p:ppertyigbqvg required to be insured, procured by said company, Lo be ap=

plied by SQiq qupany'powarQS;the replaceme , Or ‘addition to, the property destroyed

or injured, if the Company shall, inwriting, )Py its Pre;i@ent or ¥ice-President, soﬁyequest.

And thereafter,"from time to time, the Tru§ te shall pay over o the Compqny'fdr that purpose

olicies procured by'the Company; Bpt no suéh in-

surance money shall be so paid over unfyl wne Company shall present to the Trustee a state=-

c i . . X . . . |
ment , verified by the affidavit of President or Vice-President of the Company, showing j

phat the Company has theretofore m actual expenditures to an amount not less tnan the
amount of insﬁrance money sought to te oﬁtained from the Trustee in or about the peplacement
of the property'destroyéd or damaged or in the acquisition of new and additional property
which shall be subject to the lign of this instrument.

But if the Comp;ny shall not, within ninety days from the time of the payment of any
insurance money to the Trustee, inuWriting, request the Trustee to hold such money for the

purpose of enabling the Company to pay the cost of replacements or of new additional property

as aforesaid, then such insurance money may by the Trustee be transferred or paid into the

sinking fund provided for in Article Il of this instrument, and it shall thereupon constitutq
a part of such sinking fund, and be subject to all of the provisions of this instrument re- ;
lating to the dispostition thereof. And if, at any time, there shall remain in the hands of l
the Trustee any insurance money held upon request of the Company as hereinabdve provéded |
for the use of thne Company in making replacements or acquiring new or additional property,

and for any reason, the Company no longer requires such use of the same, the Trustee, upon

the written reguest of the Company, shall transfer or pay such money into the sinking fund,

in the same manner and with like effect as if the Company within ninety days from the paymeng

of any loss had failed to notify the ?ruatee that it desired to make use of such money.
In case of any loss covered by any policy of insurance, any appraisement of adjustment;
of such loss and settlement and payment of indemnity therefor, which may be agreed upon be- §
tween the Company and any insurance company, may be consented to and accepted by the'Trustee+
and the said Trustee shall be in no way liable or responsible for the collection or adjust- |
ment of any insurance in the case of any loss. \
Article V. 1In case the Company shall fail seasonably to pay any lien or any. tax,
assessment or other governmental charge upon the property hereby mortgaged,; so as to fully

preserve the priority of this indenture as a first lien therecn, or to procure and- maintain

reasonable and proper insurance thereon as aforesaid, the Trustee, or the leggl holder or




