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c}uding p}aping mills,'saw mills, boilers, ?gi}er houses, kilnﬁ,.power houses,’machine_
shops,“wéter_works or maghinery,_elgctric ;mght plggpgj_trgmways_and_appurtenancég, ap§
and char§c§e;,”anq all rgilroags; locoyotiveg; cars,.rgils, ties, stat;ops, plapforms,

gnd gll'othg; ;gilrgad property fexcept the rights of way, property and appurtenances of
railroaq'coppanies“and except public rog@s)} now or_he;gaf;gr built or connected with,

or plaped on, the fea} egtgye hereinpgfp;e desc;ibgd)_or any pprt}on thergof}_with.all the
water rights and appurtenances tnereto and the earnings, income and prpfits_thergof&

.;t is the true intent of the parties hereto that this instrument ghall_ppnvey_the
abpve dqscpibed.regl_egpgtg_(gupjgct_;githq ?esegyatiop§ ne;Qtofpre_pgptioped!_;ogether
with all buildings, structures and improvements of every kind and character which have
heretofore'begg or.may.hgrgaftg:“bg p;gced_upop gaiq p;gmiﬁgsf- L

To Have and to Hold, all and singular, the above described property (subject as
aforega;§)ﬁ with all phe prbyileges and appurténances thereun;o belopging,”unto_the
said part;gs of phe sgcond‘part,_thgtp successors ;gvt:p§t anq“gsgigng, fo:evgr, to the
only proper use and bghoof;of the said parties of'tpg_sgpond part, the;rlguccessofaand
assigns,ubut in trust, nevertpeless, for the egqual pro rata benefit and security of each
and all and every the persons or corporat;onzyﬁgg rmay be or bepome holders of any of the
above mentioned bonds, to tbe aggregate amount of Three Hundreq Thqusand Dollgrs ($300,000)
without any preferepce of ;nterest_ovgr~ﬁg§§cipal. or,p:incipa; over intgrest,-or of any_
one bond over'ggo;her, by reason; of p§é9rity in the time of the execution, issue or nego-
tiation trnereof, or o;herwisg how Qf;ern and for.thgluses and purposes and_upon the terms
and conditions hereinafter set forth, as follows, towit:

ﬁrticle I. The Company agrees and covenants that it will duly and punctually pay or
cause;to be paid to the holder qf every bond and coupon iggued hereunder and secured hereby
the principal and iqterest accruing thereon, a;l in ggid coin of tne United States of
America, of or eauivalent to the presept standard of'weight_gnd fineness, at the dage and
place and in the manner mentioned in said bondvor in the'coupons_thereto aprertaining, ac-
cording<;o the true intent 'and meaning thereof,_subjeqt only to the right of the Company .
to redeem any of said ponds under Article XV hereof, without deductipn from either principa
or interest for any tax or taxes which may be~imppsed’ppon the Company or the properﬁy
hereby mortgaged, including taxes based on this deed of trust or mortgage or the indebted- '
ness at any time secured tbhereby, whethgr treated. as an interest in the property hereby
mortgaged or othérwise, and without deduction from either principal or interest on account
of any such taxes which the Company may be rquired or permitted to pay, or retain, under‘
any present or future law_of the United Stateg, or_of any staté, county or municipality
therein. The.interest_on a;l bonds certified and issued hereunder, to the date of their
respective maturities, shall be payable only upon presentation and surrender of the.re-
spective coupons annexed ;o sald bonds as such coupons respectively mature; and when and
as paid, all coupons shall forthwith be qangeled.andAdeliveredrpo the Company.

And the Company hereby expresely covenants to pay promptly,. when due, any énd all

taxes levied, charged or assessed upon or against the interest in and to the .land above

described of the holders of said bonds and coupons, or any of them, or against the interest
of the parties of the second part, or either of them, in and to said premises.

In order to prevent any accumulation after maturity of coupons, the C;mpany agrees
and covenants that it will not, directly or indirectly, extend or assent to the extension
of the time for payment of any coupon upon any bond secured hereby; and in.order to insure
the reduction of the outstanding indebtedness secured by this trust deed by the retirement

of the bonds secured hereby, the Company agrees and covenants that it will not, directly



