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Seotion 4. The~Trueteé shall .-be authorized to. cause to“be registered in.its name as -trustee
any. and alllcoupon bonds pledged with 1t‘hereunder, or. which, &t any tineeherearter,.may be
pledgeduwith.;t under.gny. efithe. provisions of;thie_lndenturei:or,,oith the consent of: the-.
nbrtgngor oompany,,to-cduée}the.eame'tobe exchanged for registered:bonds:.of.any denomination
without coupone.atheuTrueteerahpdl‘cauee all-registered bonds: and all:ghares of -stock dew. .
1ivered and assigheditorit, or which at.any time hereafter . may.be delivered-and assligned to--
it as security. hereunder, to be: transferped: into its name. or.into the.name or names of ite
noininee -or nominees,. The.Trustee may :do: whatsver may-be:neceeearyurorfthe:pdrpoee.or
mniptainiﬂgqor.praeervinthLOCcOrporate:e;igtenée:pf;any‘and all of theicémpanies- whise,
shares shall, at: @y time, be Pledged, héreunder, .and for: siich: purpcse’ from time:toctime’ the
Trustee.may. sell, . assign; transfer. and deliver.so.mahy: sharep of. the stock - of-the several
hpmpaniee'ae'mayrbe'neceeeeryﬂto;qnaliry»pereohe tovactuaebdireétoredor,"or'in'dny other: ¢
orrioiel'relatiod;to; sald ‘companies;’ provided, ‘however, "that, ‘under.this provision, where .
& majority of any stock shall have besn deposited with the Trustee, nc transfer shall be
made which shall reduce the:dmount;of stock in any company held by the Trustee so as to- . ‘
render dt less than a majority in amount of .the stock of such comm ny at the time cutstanding;
&nd ip any such case the Trustee may make such arrangements as it may deem necessary for .the
protection of the trusts hereunder, . I - L : o

Section 5, If any default shall be made in the payment of the principal or interest
of any of the mortgage bonds at any time pledged hereunder; or of other bonds secured by the

same moritgage as such bonds, then, in puch case, the Trustee, upon the written request of ,

the Mortgagor Company, and upon receipt of reasonable indemnity, shall cause proper pPro=
ceedings to be instituted and prosecuted in some court of competent Jurisdiction to fore-
close the mortgage or mortgagés by. which such bonds are secured; but in any case where not
less than eighty-five (85) peér cent, in amount of the prinecipel of all the bonds secured by .
any mortgage are pledged hersunder, proceedings to foreclose such mortgage shall bs taken
only under such conditions as gn'the Judgment of the Trustee will enable it either to obtain
the falr value of the bonds secured by such mortgage held by it, or else to acquire the
pr0perty covered by such mortgage and to subject such prOperty, or securities representing’
euch property, to the 1lien hereof &8 hereinafter provided; The Trustee," however, shall not -
he liable for any eérror of judgment in respect ;of guch proceedings or their ocutcomd,

Iﬁ'caee the greater part of the capital stock of any company shall be held by the
Trustee hereunder, and sald company shall be dissolved or liquidated, or .in case all ‘or ahy
of the property of any such company shall be .sold upon the insolvency of such company, at
any judicial or other sale, or in case. any property covered by a mortgage securing any of
the bonds held by the Trustee hereunder, shall be sold upon foreclosure of such mortgage, then
in any such case, if the property of said company, or the property sold, - can be acquired by
crediting on the bonds or stock held by the Trustee hereunder the amount accruing therefrom
out of the proceeds of such property, and PRying not more than fifteen (15) per cent, of the
priece of such prOperty in cash, the Truetee may,. in its discretion, .and in any case if requested
by the Mortgagor Company in writing and provided with the necessary funde ‘therefor, the
Trustee shall purchase, or cauee to be purchaeed, such prOperty either in the name or on
behalf of the Mortgagor Company, or dn its own name or by purchaeing trustees, and shall use
euch bonde and stock to make payment for sald property; and in case of any such purchase,
the Trugtee ehall take euch proceedings as it may deem best to cause guch property to be
vested elther in, the Mortgagor Company, subject to the 1ien of this Indenture, or in sdme

other oorporation organized or to be organized for that purpose, all of whose bonded debt



