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THIS INDENTURE, Made as of the’ first day of September, nineteen hundred and six {1906) by and

between PORTLAND RAILWAY; LIGHT AND POWER COMPANY, a corporation.organized and existing under
the laws of the State of Oregon (hereinafter called "Mortgagor Company®) party of the first
I = part, and THE TRUST COMPANY OF NORTH AMERICA, a corporation orgenized an,d‘s sting under the

laws of the State of Pennsylvania (hereinafter called "Trustee®), party “of the second part;
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Whereas, on the nineteenth day of April, 1907, at a meeting the Board of Directors.
b of the Mortgagor Company duly called and held, .the followin esilutione were adopted: -
RESOLVED, .that in pursuance of the authority in it ve ied by law, this Company shall issue

its bonds to be known as lts Five Per Cent, General Morggage Sinking Fund Gold Bonds to. en

- amount nct exceeding in the aggregate the sum of fifteen million dollars (§$15,000,000) of

~3 principal, One bond shall bhe 1saued for the one million five bhundred thousand dollars
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($1,500,000) and shall he numbered Al, a remainde &gf\said honds shall be for The sum of

j one ‘thousand dollars ($1,000) each a gﬁ&ﬁb ed fro % (1) upwargs. Fach of @;}dfgonda shall
- be dated as of the first day of Sept er 190 be payableﬂ%gifhe firgt y of S%Vjember,

1988, at the office or agency of Companﬁ&}nfthe City of;?ew York, 1 d coij the

United States of America of or

qua. toQ?yﬁj resent starddard of weigHL and fin$%e's and bear
2906, at t

interest from the ftrst day 'Septembér, g fate of fivelper cent, (5%) pér annum,
e

payable in like gold colin mi-annually on the firg} s of March and September in each year
at said office or agend¥) byt only upon the presentation and surrender as they shall severally
mature of interest coupons to be theretc annexed excepting only in the case of bond No. Al

II which shall be a reglstered hond and have no coupons attached, both prineipal and interest of
sdaid bonds to be payable Without'deduction-for any tax or taxes which the Company may be
required to pay thereon or to retain therefrom under any présent or future lews of the United
states,ﬁor of any. State, county or municipality therein; and which bonds shall ‘be entitled to
the bendfite of a sinking fund and shall he subject Lo redemption at a premium‘of seven and
one-half per cent. {74%) and accrued interest on any interest day, upon giving sixty days'
previous notice as provided in the mortgage or deed of trust securing the same;, and said bond
No. AL for one million five hundred thousand dollars ($1,500,000) shall be convertidhle into
fifteen hundred (1,500) bonds for one thousand dollars ($1,000) each as in said mo?tgagé or
deed ofttust provided; and Iy

RESOLVED FURTHER, that bond No.Al and the certificate of the Trustee thereon shall be

f substantially of .the tenor and effect following, namely: - o t

i — - -(Form of Bond)

: UNITED  STATES OF AMERICA State of Oregon,

‘ No. A1, . | S : ' $1',500',000.

7 PORTLAND RAILWAY, LIGHT AND POWER COMPANY.

) Five Per Cent, General Morfgage Sipgking Pund Gold Bond.

II For value received, Portiand Raiiway, Light and Power-COmpany (hereinafter called "Company")

promises to péy to the registered owner of this hond the sum of one million five hundred .
thousand dellars ($1,500,000) in gold coin of the United Statea of America, of or equal to the
present standard of weight and fineness, on the first day of September in the year 1935, at its
office or agency in the City of New York and to pay interest thereon from the first day of
.September 1906 at the rate ‘of five per cent, (5%) per annum in like gold coin semi-anrually .
on the first days of March and September in each yecr at sald office or agency.



