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like gold eoin,according to the covenants he inafter contained and the tenor and effect of
a certrin prmbsscry note given therefore of which the folldwing is a subsﬂantial cop&,to-wit:
$19000,00 Portlangd,Oregon March 26th 1909
On or be® re three years after date,without grace,I promise to pay %o the order of W,C.Slattery
frustee,at Lumhér Man's National Bank,Portland,Oregon,Nineteen thcusand Dollars in Gold
Coin of the United states of America of the present standard value,with interest therecn {n.
like gold ccin at the rate of six per cent per annum from date until paid,for. value récei;ed,
. Interest to be paid annually and &f not so paid the wh ole sum of both principal andinterest
to bacome lmmediately due and collectibls at the option of the holder of this note, And in-case
suit or écﬁion is ingtituted to collect this note or any portion thereof.f bromise to pay
in addition to the costs and disbu;aments provided by statute,such additional sum in like
gold coin,as the court may adjudge reasonahls as attorﬁeys fees to be allowed in said giit or
l wction, This nute is given to secure-the balance of the purchase price of real property,
(sgn) Graﬁf‘Thomas.
And it is understood and agre@d thﬁt the said Mortgagors their heirs and asd gns shall have
the privileges of cutting logging,manufacturing and selling the timber herein described,
providing that they shall at the end of each six months! period from the date hereof account to
the mortgagee for all lumber sold and shall pay to ths mortgages the sum of one and 50/100
dollars ($#1.50) per thousand (1006).feet‘B.M. for each thousand feet of lumber manufacturead
and sold,which payment shall he'applied upon the above mentioned nots,
And wheras,the seid Mortgagors for themsevlves and for their heirs and assl gns,have covenanted
and agread and do ke reby coveant and agree to and with the said mortgagee his successors
legal representatives heirs or assigne,as follows:
That they will pay all the said sums of moneJ spécified in sald note promptly as they ‘become due,
l That theynwill pay all taxes and assessments that .may be:levied or agsessed on said premises
at leapt ten days before they hecome déiinquent;That they will kepp the buildings erected or to
be 2rected ipon said lands ahove described insured against loss by fire in the sum of four
thousand ($4000,00) doliers in a company or companiss to he dhsignated by the Mortgagee,the
poliey or policies to he delivered,and the loqp,if any,made payable to such mortgagee,It being
agreed that this note and mortgage is,a purchase prics note and mortgage. and that no deficiency
Judgment shall he obtained on acccunt thereof, .
Now,Therefore,if the said mortgagors shall pay all and every sum of money specified in said
nbté and snall dn all other respects fully carry out and comply with the covenants hereinbefore
set forth and enumer ated,this conveyance shall be void.,But if the Mortgagorsi.shall fail to
comply with any of the\covengnts hereinbaefore set forth or shall fail to pay any of said sums
of money as specified,then,as often as such failure of pafﬁent or breach of covenants shall
' occur, the said mortgagee or his successors,legal representatives h#irs or assigns,may at any
I tims th ereafter declere the whole, of the principal sum,or sc much thereof as at the time of.
siuch declaration may remain unpaid,with all unpaid interest acrued thereon,togeth r with all
sums with interest accrued thereupon paid by said'mortgagee under any agreemgnt corteined in
this mertgage,to he at once due and payahje,and the said mortgageee his successors lsgal repre-
l : santatives heirs or assings mat,at any time after such failure of pawment or brssch of covenant
as aforesaid,procened to foreclose this mortgage to compel payment to be made of the full
amount due and payable,
Thal in case of bringing suit to foreclose this mortgage,the court may,on the motion of the Mortgagee
or his:successors legal repressntatives heirs or assings gppoint a recelver to take chargé-of
sald oremises and to colledt the rents and profits arising therefrom during the pendency of
such suit and until the right of redemption expires,and such rents and prifits shall be applisd
in payment pro tanto of the amtunt &ué under said nmortgage,
And that in the event suit is'ihétitﬁted to affect such foreclosure:tﬁe‘said Mortgagee his . . .-
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