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ARTICLE SIX.
Imrmunity of Directors and Stockholders,

Wo recourse under or upon any obligation,covenant or agreement of this indenture,or
of any First anfl Refunding Bond or coupon,shall be had against any incorporator,stockiiol-
dey,officer or director of the Railvay Company,or of any successor corporation,either di-
l rectly or through the Railway Company,by the enforcement of any assessmeni or by any)\i\.ega.l
or equitable procecding dy virtue of any statute or otherwise;it being expressly agreed
and understood that this mortgage and the obligations hereby secured are solely corpor-
ate obligations and thut no personal liability vhatever does or shall attach to,or be in-
curred by the incorporators,stockholders,officers or directors of the Railvway Company,or
l of any successor corporation,or any of them,under or by reason of any 0f the obligations,
covenants or agreementé contained in this indenture,or in any of the First andéd Refunding
Bonds or coupons,or implied therefromjand that any and all persconal liability of every
name and nature,either at common law or in equity,or by statute or constituticn,of every
such incorporator,stockholder,officer or director,is hereby expressly vwaived as a condi=-
tion of,and consideration for,the execution and issue of this mortgage and such bonds and

CoUPONIS o
ARTICIE SEVEN,
Bondholders! Acts,Holdings and Apparent Authority. b

Section I, Any request or other instrument required by this indenture to be signed

and executed by bondholders £ #i3L Ay SRR S P AR R R C O S DT S Ol

l Iﬁay be in any number of concurrent instrumenis of similar tenor and may be signed or ex=-
ecuted by such bondholders in person or by agent appointed in writing. Proof of the exe-
cution of any sueh request or other instrument,or of a writing appointing any sSuch agent,
and of ‘the holding by any person of bonds transferable by delivery,shall he sudfficient
for any purpose.of this indenture,if made in the manner provided in this Article,

Section 2, The fact and date of the execution by any verson of any such request,or
other instrument,or writing,may be provided by the certificate of any notary wvublic,or
other officer authorizcd to take acknowledgmentis of deeds to be recorded in New York,that
the person signing such request or other insitrument acknowledged to him the exdcution there-
of,or by an affidavit of a witness of such execution,

Section 3, The amount of bohds transierable by delivery,he;d by any person excuting
any such request or other instrument as a bondholder,and the amount and issue mubers of

l the honds held by such persong,and the date of his holding the samie,may be provided by a
ce?tificate executed by any trust company,bank,bankers or other depositary (wherfever sit-
uated ),if such cértificate shall be decmed by the Trustee to be satisfactory,showing
that the date therein mentioned such person had on depos—lt with such depositary or ex-

: hibited to it,the'bonds therein described. The ovnership of registered bonds,shall,be pro-

I vied by the register of such bonds as provided in section 3 Article Two hereof. Such proof
shall be conclusive in favor of the Trustee with regard to any action by it taken under
such request or other instrument,

Section 4., The bearer of any bond,which at the time shall not be registered as here-
inbefore authorized,and the bearer of any coupen for interest on any such bond,whither
thc‘same shall be registered or not ,may be deemed and treated by the Railway Companyﬁnd
the Trustee as the absolute ovmer of such bond or coupon,as the case may be,for the pur=-

pose of receivingpa§uent thereof,and for all other purposes,and no notice to the contrary



