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and Refunding Bonds;in ever instance such payments to be made ratably to the person entite-
led to such payment,without any discrimination or preference;these provisions,however,not
being intended in any vise to modify the provision of seetion I of this Article,

Section 3, In case default shall be made in the payment of any interest on any of
the First and Refunding Bonds,or in the performance of any of the covenants of the Raile
way Company contained in section 5 of Article Two hereof,and any such have continued for
a period of six (6) months,then and ever case of such continuing default,the Trustee may,
and upon‘the wiitten request of the holders of a majority in amount of the First and Re-
funding Bonds then outstanding,shall by notice in writing deliver to the Railway Company,
declare the principal of all the First and Refunding Bonds then outstahding tc be due and
payable immediately,and upon such declaration the same shall become and be immediately
due and payable,anything in this indenture or in said bonds containdd.to be contrary not-
withstanding: This provision however,is subject to the condition,that if,at any time af-
thr the principal of said bonds shall have becn so declared due and payable,all arrears
of interest upon all guch books,with interest at the rate of five (5) per cent,per annum
on overdue installments of interest,the expenses of the Irustee,and all other# amounts in
respect to which the Railway Company shall then be in default under this indenture,other
than the principal of the First and Refunding Bonds,shall gither be paid by the Railvay
Company,or be collected ocut of the mortgaged premises before any sale of the nortpages
premises shall have becen made,then and in ewery such case,the holders of a majority in
amount of the First and Refunding Bonds then outstanding by written notice to the Rail-
way Company and to the Trustee,may waive such default and its consequences;but no such
vaiver shall extent to or affect any subsequent default,or impair any right consequent
thereon.

In case the Trustec shall have proceeded to enforce any right under this indenture,
by foreclosure,entry or otherwise and such proceedingd shall have been discontinued or
abandoned because of such walyer,or for any other reason,or shall have becn. defermine
adversely to the Trustee,thén and in every such case the Railway Compuny and the Erustee
shall be restored to their foprmer position and rights hereunder in respect of the mort-
gaged premises and all rights,remédies and powers of the Trustec shall continue as though
no such proceedings had been taken,

Section 4, In case (I) default shall be made in the payment of any inte rest on any
First and Refunding Bond,or in the performance of any of the covenants of the Railway Com-
pany contained in section 5 of Article Two hetreofjand any such default shall have contin=-
ued for a period of six months;or in case (2) default shall be made in the due and pun-
ctual payment of the principal of the First and Refunding Bond;or in case (3) default
shall be made in the due observance and performance of any other covenant or condition
herein required to be kept or performed by the Railway Company,and any such last mention-
ed defauit shall have continued for a period of six months after vwritten notice therecof
to the Railway Company from the Trustec,whose duty it shall be to give such notice at the
roequest,in writing,of the holders of at least five (5) per cent.in amount of the First
and Refunding Bonds at the time outstanding,then,and in each and every such case of de-
fault,provided,however,inrespect of each of the two cases so indicated,that such default
shall haec continued for eix (86) months,as above provided,the Trustee,with or without en=-
try,personally or by attorney,in its discretion (a) may sell to the highest and best bid-
der,all and singular the mortgaged propert& and premises,rights,franchises and interests,
and apprurtenances,and other real and nersonal property of ever kind,and all right,title
and interest,claim and demand therein,and riéht of redemption thereof,in one lot and as
an éntirety,unless a sale in parcels shall be required under the provisions of section 6

of this Artikle,in which case such sale may be made in parcels as in said section pro-



