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agrecment being to prevent anwéccumulation of coupons after maturity.

Section 2, In caae.(I) default shall be made in the payment of any interest on any
First and Refunding Bond or bonds,or in the performance of any oif the covenants of the
Railway Company contained in section 5 of Article Two hereof,and any such default shall
have continued for a period of six months;or in case (2) defauld shall be made in the
due and punctual payment of the principdl of wunyFirst and Refunding Bondjor in case
(3) default shall be amde in the due observance or performance of any other covenant or
condition herein required to be kept or performed by the Railway Company,and any such
last-mentioned default shall have continued for a period of six months after written
notive thereof,to the Railway Company from the Trustee,whose duty it shall be to give
such notice at the request,in writing,of the holders of five (5) per cent.in amount of
the bonds at the time cutstanding hereunder;then,and in each and every case,the Trustee,
personally cr by its agents or attorneys,may enter into and upon all or any part of the

railways,rolling stock,property and premises,lands,rights,interests and franchises here-

by conveyed,and each and every part thereof,and may exclude the Railway Company,its agents

and servants,wholly therefrom,and having and holding the same,may use,opéerate,manage
and control said railways and other premises,regulate the toll for the transporation of
passengers and freight thereon,and conduct the business thereof ,either personally or by
its superintendents manergers,recelvers,depogitaries,interventors,agents and servants

or attorneys,to the best advantage of the holders of the first and refunding bonds;and

"upon every such entry the Trustee,at the expense of the ftrust estate,from time to -time,

either by purchase,repairs or construction,may mgintain and restore,and insure or keep
insured,the rolling stock,tools and machinery and cother property,buildings,bridges and
structures erccted or provided for use in connection with said railways and other prem=-
ises,and whereof 1t shall become possessed as aforesaid,in the same manner and to the

same extent as is usual with railroad companies,and likewise from Uime to time,at the

e xpense of the trust estate,may make all necessary or proper repairs,rénevals and re-

placements,and useful alterations,additions,betterments and improvements thereto and
thereonzas to it may seem judicious;and,insuch case,the Trustee shall have the right to
manage the mortgaged premises,and to carry on the business and exercise all rights and
powers of the Rallway Company,either in the name of the Railway Company or otherwise,as
the Trustee shall deem bestj;and it shall be entitled to collect and to receive all tolls,
earnings, incomes,rcnts, issues and profits of the same and every part thereof;and,aftdr
deducting the expenses of operating sald railways and other premises,of conducting the
business thereof,and of all repairs,maintenance,renevals,replacements,alterations,ad-
ditions,hetterments and improvements,and all payments which may be made for taxes,assess-
rients, insurance and prior or other proper charges upon the said premises and property,

or any part thereof,as well as jﬁst and reasonable compeEnsation for its own services,

and all agents,clerks,scrvants and opther empioyees by it properly engaged and employed,
it shall apply the moneys arising as aforesaid as followa:

In case the principla of the First and Refunding Bonds shall noi have become due,to
the payment of the interest in default,in the order of the maturity of the installments
of such interest,with interest éhereon at the rate of five (5) per cent.per annum;such
payments to be made ratably to the persons entitled thereto,wlthout discrimination or
rreference;

In case the principal of the First and Refunding Bonds shall heve bccome due,by dec-
laration or otherwise,first,to the payment of the accrued interest (with interest on the
over-due installments thercof at the rate of five per cent.per annum) in the order of

the maturity of the installments,and then to the payrent# of the principal of all First
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