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Railway C ompany or 0of the Portland General Electric Company or of the properties of either

of said companies. the Trustee personally, or by its attorneys or agents, may. and upon a
requieition in writing by the owners of one-third in amount of the bonds issued hereunder then
outstanding. shall in addition to exercls1ng the powers and rights with reference to the
stook, notes, bonds and other ovidences of indebtedness pledged hereunder &8 herein provided,
enter into and upon and take possession of all and singular the other property. franchises eand
premises Which may be subject to the lien of this Indenture, and each and every part thereof.
and shall.until the same be s0ld or surrendered to'the Cdmpany its successors'or assigns. es
hereinafter provided possess ‘use, manage and operate the same by 1ts superintendents.
managers and servants. or other attorneys or agents, making from time to time all repairs and
replacements as may to the Trustee seem Judiolous and colleot and receive all dividends,
interest. earnings, rents, issues and profits of said stocks. bonds. notes, and other evidences
of indebtedness,‘properties and premises. and every part thereof, and after deducting.there-
from 2]l expensges of maintaining, managing and operating sgaid propexty and'premises and con-
ducting the business thereof, and of all repairs and replacements and all demands which may

be made for taxes assessments charges or other liens prior to the 1ien of this Indenture.

upon the property and premises subject to the lien of this Indenture, es well as just c o~

pensation for its own services, and for the serwices cf such attorneys counsel. superintend-
ents, managers gervants or sgents as may have been by it employed ghall apply the remainder
of the income retained or received by it as follows- In case the Principalrmongﬁn secured by
said bonds shall not have become due. or been declared due. to the payment of the interest in
default in the order of the maturity of the instalments of such interest end in case ssaid
principal moneys shall have become due, or have been declared due then to the payment of the
prineipal and accrued interest _upon said bonds pro rata w1thout any preference or priority'
whatsoever. and without preference of 1nterest over principal ‘or of principal over interest.
. After the payment of all interest due and the fulfilment as aforesaid of all said coven~-
ants, conditions. provisions and agreements. the Trustee shell, if no proceedinge be then
pending for the foreclosure or sale of the property‘or premises which may be or may'have be-
¢ ome subject to the lien of this Indenture, and the principal moneys secured by said bonda
shall not have become due or been declared due, relinquish and restore to the Compsng, its
successors or assigns, such of said properties and premises as pursuant to the provisions
hereof the Company shall be entitled to retain until the happenihg of one of said events of
default..and'shall'pav_over to the Company any:balance remaining of the dividends. interest,
earninés, rents, issues and-profits or other income retained, .collected or received:bv'it as
aforesaid, but the Company shall hadd the properties and premises so relinquished and restored
subject to the lien of this Indenture and all the terms and prOV1sions hereof shall in like
manner apply in case of any subsequent default The Company, its sucoessors end assigns, upon
the happening of one or more of the evnnts of default, shall and will immediately, upon
demand made, deliver, surrender and yield up to the Trustee the property sand premises, sub-
jeet to the lien of this Indenture, not salready in the possession of the Trustee, whiech is
hereby constituted itse and their 1rrevocable attorney, w1th power to enter upon and take po-
gession of the said property and premises immediately upon the happening of such event or
events of defaudt as aforesaid
ARTICLE TWELFTH % If any one of the events of default shall happen, the Trustee may,and

wpon the written roquest of the holders or one-third in amount of the bonds issued hereunder,
then outstanding, shall by notice in uritiné delivered to the Ccmpany, declare the principal
of all the bonds issued hereunder then outstanding, if not already due and payable, to be due

and paysble immediately, and, upon any such declaration. the same-shall become and be immedi-



