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and Refunding Bonds, in any manner other than in accordance with the provisions of this
indenture,and the agrecments .in that behalf herein contained;and in issuing,selling,neg-
btiating or othwrwise disposing of the First and Refunding Bonds,from time to time,it
will well and truly avply or cause to be applied the same,or the proceeds thereof,to and
for the purposes hereonprescribed,and to and for no other or different purpose,

Section IO, The Railway Company will keep its property provided for use in connection
with its business,nowv or at any time hereafter covered by this mortgage,of the charac-
ter usually insured by strect railway companies,insured to the extent that such proper-
ty pay the premiums for such insurance, If the Railivray Company shall not effect such in-
surance or keep the same in force the Trustec may do so,but shall be under no obhliga=_

tion so to do,nor shall the Trustee be under any obligation to collect any insurance

in case of loss,

ARTICLE THREE,
As to Bonds and Stocks Pledged Hereunder,

Section I. Unless the Railway Company shall be ;n default dir respect of some covenant
in said bonds or in this indenture contained,the Trustee (except with the assent of the
Railway Company) shall not collect or he entitled to collect the interest of any bonds
at any time pledged with the Trustec under this indenture;and the Railway Comany shall
be entitled to recéive all interest paid or dividends declared in respect of any bonds
or stock transferred to or pledged with the Trustee pursuant to any of the provisions
of th;s indenture,and from time to time upon the request of the Railway Company,the
Trustee shall deliver to it the coupons for such interest,in order that tpe Railvay Co-
mpany may reseive payment thereof for its own use,and shall deliver to the Railway Comp-
any suitable orders in favor of the Rgilway Company,or its nominee¢ or nominecs,for the
payment of such dividends;and the Raiiway Company may collect such‘couponB and dividendd,
but not by any procecdings which the Trustee shall deem to be prejudicial to the trusts
hereundef;and the Trustee shall at once pay over to the Rallway Company any such inter;
or dividends which may be collected or received by it,.

If any such coupons delivered to the Railway Company as aforesaid shall not,as afore=-

said,be forthwith paid and canceled,the Rgilway Company shall refuwrn the same to the

‘Trustee,and dn case of the payment of any such coupon,the Railway Company shall,upon de-

mand of the Trustee,furnish satisfactory evédence of %he cangelation and extinguishment
thereof, '

Provided,however ,and it ig hereby declared and agrecd,that,except as herein other-
wise expressly provided/(I) the Railway Company shall not be entitled to receive,and
the frustee shall not pay over to the Railway Company,any principal of any bond pledged
with or assigned to the Trustee hercunder;(2) The Railway Company shall not be entitled
to receive,and the Trustee shall not pay over,any interest on any bond,wh}ch shall have
been collected or paid out of the proceeds of any sale of any property covered by a mort
gage securing such bonds,or out of the proceeds of & sale of any other ppoperty of the
company liahle upon such bohds,in case of a dissolution or liguidation qf such company;
it being the intention that the Railway Company shall only be entitled to receive pay-
ments made oup oif the rents,revenue,income or protfits of any such praperties: (3) the
Railway Company shall not sell,assign or transfer and such coupons or right to dividend
delivered or assigned to it,except subject to this indenture;(4) the Railway Company
shall not collect any such coupons by legal procecdings,or by cniorcement of any sccuri-
ty therefor,except with the assent of the Trustee,nor in any manner which the Trus@ee

shall deem prejudicial to the trusts hereunderj;and (5) until actual paid or discharged,




