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filihg with the Trustes a copy of & resoiution of the Board of Direetors of the Company, oertified
under the copporate Sesl thercof by its Secretary or Assistant Secretary, requesting such. delivery.
The resolutions provided for in this asrticle shall be received by the Trustee as conclusive

evidence of the truth of the stamtments therein set forth and shall be full and sufficient au-
thority to the Trustee for'the'authentioation and oelivery by it of the bonds as.hérein rrovided.

; The Trustee shall, in ho'event; be responeible'for the use of the bonds or their'proceeds de-

|I livered hereunder. Until the Twenty-Five Yesar Sinkihg Funﬂ.Gold Bonds man be'engraved and pre-
parea; the Company may eieeute'and deliver teﬁporary bonds substantially of-the tenor of the
bonds hereinbefore recited. All such temporary honds shall be for $1;000 each; or such multiples
thereof'as the Board of bireotors of the Company may determine, andlshall be issusd without

. ‘coupons, and shall.b‘ear upon their fsce the words “iemporary Twenty-five Yesar Sinking Fund Gold
Bond, exchahgeable for Twenty-five Year Sinking Fﬁnd Gold Bond," and shall be ‘duly authentiehted
by the Trustee intthe same manner as the Sinking Fund Gold Bonds hereinbefore described, and
guch authentication shall be conclusive ewidence that the Tempprary Sinking Fund Gold Bond so
authenticated has been dulr issued hereunder, and that the holder is entitled to the benefit of
this trust agreement. Such Temporarﬁ Sinking Fund Gold Bonds, duly iSsaed end authenticated
hereunder, and upon any such exchange said temporary bonds shall be forthwith canceled by the '’
Trustee and upon demand delivered to the Bompany Until so exchanged. said temporary bonds shall
in ail respects be entitled to the seontity of this trust agwoemont as Sinking Fund Gold Bonds
issued and authenticated hereunder, and interest when snd as paid shall be endorsed thereon :

" In case any Sinking Fund Gold Bond, with the coupons thereto sppértaining, shall become

mutiiated'or be deetroyed or‘lost; the Company in its discretaﬁh‘msy‘execute; and thereupon the
Trnstee shall suthenticate and’ deliver._a neW‘bend of like tenor and date, bearing the same ser-

II ial'nﬁmher,'in exohange and gubstitutién for and upon cancellation of the mtilated bond and its
ooupons, or in lieu of and substitution for the coupon bond and ite gouapons, o destroyed or
‘lost, mpon receipt of evidence satisfactory to the Company and the Trustee of the destruction or
ioss 6f suoh'bond, and its coupons, and upon receipt alsoc of indemnity satisfaotory to each of

them.
ARTICLE THIRD.- The Company guarantees and covensnts to and with the Trustee as hereinafter

in this Artiele set forth: ‘ _ .

1. The Company will pay said principsl sums of money mentioned in the said honds issued_
hereunder, together with the semi-annual interest to become due thereon, and also the anhual
sinking fund instalments, according to the terms thereof and of this mortgage, without dedcution
for any tax or taxes which the Company may be required to pay thereon or to retain therefrom
under any present or future laws of the United States, or of any State, county or municipality

' therein (the Company hereby agreeing to pay ell such tax or taxes), all at the times and in
the manner and at the places herein and therein specified; and that the amount of said bon&s at
any time outstanding shall not exceed in the aggregate three mil}ion dollars ($§,000,000) of |

principal.
2. HNo Purchase or sale of any coupon on any of said bonds, nor snhy loan or advance upon,

II nor redemption of the same, by or on behalf of the Company, directly or indirectly, shall, as
between the purchaser of such coupons and the holders of such bonds, operate as keeping such
coupons or any part thereof alive or in force ae a lien upon the morhgagea property against'the
'holders of said bonds or the holders of the other coupons:; and the Company agrees to cancel the
goupons as thef mature and are.paid. | |
3.. The Company will from time to time doly pay and discharge all'taxes and assesshente,
whather federaf State, county or municipal, which are or may be hereafter lawPully assessed or

imposed upon the property hereby mortgaged or which may be subject to the lien hereof, or upon
any part thereof or uron any interest of the Trustee therein,” at the time or times when the -



