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transferable by delivery. No recourse, either directly or through the Company by virtus of any
Btétute or by the enforcement of any assessment or otherwise, shall be had for thelpayment of
the prin@ipal or interest of this bond, or of any part thereof, against any ;ncorporafor, di-
rector, officer ot stockholders pf.thé Company, and the holder hereof takes.thé same npoﬁ the
condition of waiving all such recourse. This bon@ shall not beomme valid until the certificate
endorsed hereon shall‘hgve been signed by the Trustpe under said Morfgage or Deed of Trnst:

In Witness Whereof, the‘Po:tland Rai%way, Light and Power Company has coused these precents

lI to be cigned by its,P?qsiaent or Vice=Fresident, anq its corporate seal, attested by its

Secretary or_Assistgnt Secretary, tg be hereunto affixed, and th; fao-siﬁile signature of its
Treaaurgr or.Assistant Treasurer to be impressed upon the coupons hereto annexed, tﬁe second

day of July, 1906.

s

i

l ) PQRTL:AH]‘) RAILWAY, LIGHT AND POWEB 60MPANY,
‘ By Prosgident.
Attest: _ ‘ Becre#aqﬁ:
~ (Form of Coupon. ) |
$25, ' : oo Coupon No
Portland Reilway, Light and Power Company will pay to the bearer, on the first day of ,
19 , at its agency in the City of New York, Twenty-five Dollars ($25) 4n gold coin of the
United States of Americs, without deduction Por taxes, being six months' interest due on

that déy oﬁ‘its'Tweﬁtyufive'Ybar Sinking Fund Gold Bond No unless said bond shall have been

rreviously redeemed, -
Ireasurer.

{(Form of Trustee's Certificate) _
This bond is ome:.of the series described in the within mentioned mortgage or deed of trust to
l the undersigned, as trustee, dated July 2, 1906.

" The Trust Company of America,

Tty

* | Trustee.
By Vice=President. . ‘ |
How Therefore, Thia_In&enture Witnosseth, that the Company, for and in consideratiop of
the. premises gnd of the sum of Qné dollar, recelved by it from the Trustee) gnd in orde:‘to_
securq-the,dua_qnd pun9tua1 payment of the principal &ndlinterést of all the bonds issued
horeunder and at any time,outst?ndins, has granted, bargained, éold.'gssigﬁed; transferred, éon—
veyed and delivered, and by these presents does grant, bargain, sell, assign, transfér, convey
. and deliver, unto the Trustee its successor er successors anﬁ‘assigna 12,480_shares'of the
preferred and 24,951 shares of the common capktal stock of the Portland Genéral,@lectpic Company
of the par vAlue. of one hundred dollars ($100) esch and 24,909 shares of the preferred and
. 39,989 shares of the common capital stock of:the Po;tlanq Rallway Company of the  par value of
l one hundred docllars ($100) each, as well as all other and additional shares of stock of the
Portlend General Electric Company and thal?o;tland Railway comp%ﬁy{.which the COmpény may here-~
after acquire, and alwo &ll dividends op_said stocks and‘glso all of the p:opq;tiea,.reél and
persomal, franchises, rights, and privileges, if and whqn said prngrties. franéﬁisés, rights
and privileges are acquired by the Company, yhioh are now ownedhér which ﬁay be hereafter
II' acquired by either of said qompanies, or whieh p;y be or become subject to fhe iien of either of

the mortgages referred to in the preambles hereof and all earnings, rents, income and profits

therefrom; and also all notes of either of said companies or claims against either of them which

. the Company may hereafter hold or have.
To Have and To Hold all and singular the said sha;es of stock of the said Portland Genéral
Electric Company and the Portland Railway Company, and other propgrty hereﬁy_conveyed, assigned

and pledged, or intended sg to ba, unto the Trustee, its successors and éssigns, in trust, nevere

t



