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p% 5 3'5. Bk Portle:nd Railwey, I.iglit and Power 'Company .to The. Trust Compa.ny of.d:_nerica.
Y~17-12.
THIS INDENTURE, made the second day of July, 1906 by and between Portland Railway, Light and
Power Compeny, a oorporation organized and exieting under the laws of the State of Oregon '
(hereinafter called "Company") , party of the first part, and The Trust Company of America a
corporaticn organized and exiating under the 1aws of the State of New York (hereinafter called
I "Trustee"). Harty oif the second part, Witnesseth: ' )
ﬁnereae, the fortland ﬁailway Company is & corporation orgahfized and existing ander the
laws of the State.of Oregon, and has a capital stock of %é:500,000 par valne-of preferred stock
outstending out of an authorized issue of $3,000,000 and $4 000,000 %éf value of common stock,
‘ and hes executed its First and Refunding Eortgage and Deed of Truég' dated lNiovember 1, 1905 to
l the New York Trust Company, as Trustee, to secure an issue of ,000,000 First and Refunding
Mortgage Five Per Cent. Sinking Fund Gold Bonds, of wh ds to the amount of $5,982,000 par

value have already been issued and are outstending, a on 8 to the smount of. $1, 603,000 par

value have' been authorized to be issued to provide for/the payhent‘of outstanding bonds of an

equal amount, referred. to in said Mortgage as unde ing Bonds:/;nd the bdlance of said bonds

have -been authorized to be issued from time/;p’ti e in accordance with the terms of said Mortgage:

gnd ' : L .
Whereae the Portland General Electric Conlpany is & corporetion organized and existing under

the 1aws of the State of Oregon and ha) : captts§<eﬁp k of $l 250,000 par value of preferred
stock ou @t

anding out of an authorized i sue of

an ﬂeed of Trust “dated July X, 190 ‘wto the United
i~

States liortgage and Trust Comp 'ﬁée. to secure and issue of $10 000 000 Firpt ¥ortgage
l ~ Pive Per Cent. Gold Bonae“ of

ing, and the balanee-di said Bonds hav:/geen authorq;ed to be issued

v

ich Bonds to the amo /% of $4,000 OOQ:Téglvalue aggé already

been 1ssued and are outsﬁ

-

from time to time, in acco dance With the terml £ said Mortgage and “@Aﬁji‘
' Whereas, the Company has agreed to pu:r-chb se 24, icﬁ?’ Lharee of the Ar value of $100 ecch of

ue of4ﬁ229leach of the cormon stock of the

said Portland Railway Company. and 12 480 gif of the pagfvalue of $100 each of the preferred
?M %

the preferred stock and 39,989 shares of the pansva

etock and 24,951 shares of the par viau 100 g’éh 0of the common stock of the seid Portland

General Electrie Company, snd proik%ﬂﬁ herebfter to acquire the balance of both the preferred
onmp

and common stocﬁs of both of said anies,Wp ovided the same can be acquired on eatisfactory

terme&hgﬁgas' pursuant to the resolutions of 1its 'Board of Directors and of a majority of its
stockholders, adopted at meetings duly called ‘to consider the same, the Company did agree to .
purchase inter alia preferred stock of the said Portland Gemeral Electric Company, and for the
II purpose of paying in part trerefor the Company, pursunant to like resolutions, did further deter-
mine to create and issue its Twenty-five Year Sinking Fund ‘Gold Bords to an smount not exceeding
, in the aggregate $3,000,000 par value, such Bonds to.be of the denomination of $1,000 each,
numbered consecutively from one upwards, to be dated July second, 1906, and to be payabdle in
goXd coin of the United States of America of or equal to the present standard of weight and
II fineness, on the first day of July, 1931, with interest thereon in like gold coin, at the
rate of five per centum per annum, payable seni-gnnualily on.the first days of January and July
in each year, from the first dday of July, 1906, until the principal sum is paid, and to have
annexdd thereto interest coupons with the fac-simile signature of the Treasurer of the Company
impressed on each thereof for each instalment of interest; such bonds to be authenticated by a

esrtificate endorsed by the Trustee of the mortgage securing the same; and

Hhereas, the Company, pursuent to like resolutions, d4id further determine to.make, execute,



