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except after the prior myment in full of the prihcipal of a}l bonds issued hereumder, and of
all coupons and interest obligations not so transferred or pledged, |
Sec,2, In case (1) .default ahhll be made.in the payment ¢f any interest on any bond at,
any time issued under and secured by this indenture; and any such default shall -gontinue for
& period of six months; or in case (2) default :shall be made in the due and pumctual payment
of the principal of sny bond secured hereby; or.in case (3) the Railway Company shall make
default in the due -observance and performance of eny other covenant and condition herein .
contained, and any such last-mentiocned default shall ecntinue for a period of six months
after written notice thereof from the Trustee or.from the owners of five per cent. in
amount of the bonds hereby secured; then and in each and every case 0f default continﬁing.as.
arforesald, the Trustes personnily,'or by its agent or agents, attorney or attorneys, may
enter into or ‘upon all or any part of the.mortgaged property and exclude the Railwey -Company
wholly therefrom, and, having and holding the .same, may use, operate, manage and control ' .
the.said property, regubate toils for the tramsportation of passengers and freight thereon
and .conduet the bueiness thereof, either personally or by its.ageéents, t0 the best advantage.
of:the holders of ths bonds hereby secured in accordance with law; and.upon .every such entry
the Trustes, at the expense of the trust estate, may mainteln, restore, renew, repldce and
Xeep insured the said mortgaged property, to the same extqnt as is usual with railway come
upaniea,“and likewige from time to.fime,ust the axpense of the trust estate, may make all,
 NOCESEArYy Or proper repairs, renawals, replacements, alterations, additions, betterments
-and. improvemente thereto and thereon'as %0 it may. seem Judicious; and the Trustee in such.
case shall have the right to manage the-morfgaged premibes as aforesaid and exercige.all the
rights and powers of the Railway Company, either in the name #fithe Railway Company or
otherwiso, as the Trustee may deem best, and it shall’'be entitled to collect and receive all
the tolls,: freights, incame, .rente, ipsues -and -profits of’ithe property; and every part-thereof,
and .after deducting’'the expenses of cperating said raflways and other.prémises and of con-
ducting the business thersof and . of all repairs, maintenance, renewals, replacements, alter-
ations, betterments and improvements and of all paymenté which mey have ‘been:made for taxes,
sawsessments, insurance, .and for prior or other charges upon:said railways and premiseg or’
.any part thereof, as well as just and reasonable compensation for its own -serviees and the
services of all its agents and.attaneye and an amount sufficient to indemnify and save it
harmkess . from all liabilitios.incuﬁnadlby it in the oparation or through the possession of
the jmortgaged proemises, it shall apply the moneys arising aforedgaid as follows: In case the
principal of the bonds hereby secured shell not have become due, to.the payment of the interest
-remaining ;in defeult, in the order of the maturity of' the installments -of such.interest, with-
interest thereon at the rate of four per-cent, per annum from the date of such default; such
paynents to be made ratahly.to those entitled to such interest without ‘discrimination or ‘s
preference; 1In case the principal of the bonds hereby secured shall have become due by
,-declaration or otherwise, first, to the payment of the accrued interest, with interest as
aforesald on-the overdue .installments of. interest, in the order of the maturity of such in=- "
stallments, and next to the payment of the principal of all bonds herehy secured; in every
instance such payments t0 be made ratably to those entitled thereto, without any discrimination
.or preference, %hese provigions, however, are subject to the provisions of Section-l:-of -
this Article,- . e - .. i
Sec.3. In case default shall be made by the Railway Company in the payment of any interest
on any bond hereby secured, and such dafault,shéll continue for a periocd of eix-ménths, then

and in every case of guch continuing default, upon the written request of the owners of a



