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g8ec.3. The Railway Company, at an office or agency to be maintained by it in the City of Hey
York, will keep a register or.régisters for the registraticn and.transfer of bonds issued :
ﬁereunder, in which it will .register, subject- to such reasonable regulations.as it may prasbribe,
all bonds withcut coupons, and, upsan presentation thereof for such purpose, any coupon honds
iscued he;eunder; and such register or registers at all reasonable times shall be open to the
inspection. of 'the Trustee, Any such reglstered coupon-bond‘may.be_tranqrerred wpon such, .
register by the'registeredsownér.tharéof, or by .hie attorney duly authorized, by.an instrument
in writing in a form approved by the Railway Company. The registered owner of any such rigis-.
tered coupon bond also shall have the right to .cause the same to be registered as payable to
bearer, in which case transferability by deliwvery shall bé restored, and thereafter the prin-
cipal of such bond when due shall be payable t¢ the person presenting the bond; but any such
coupon bond registered as reyable to bearer may be register¢d again- in the name of the owner
with the same effect as a first registration therecf, Successiwe registrations and transfers

as aforesaid may be made from time to time as depired; and each registration of a coupon bond

shall .be nctied by the bond registrar on the bond, Registration of any coupon bond, however, shall

not restrain the negotiability of any coufon thereto belonging, ‘but every .such coupon shall
continue to pass by delivery mersely, and shall .remain payable to bearer, Any registered bond
or bonds without;coupong may be transferred upon such register by the registered owner thereof
or by his attorney, duly authorized}by_an ingtrument in weiting:in a form approved by the .
Railway Company, and upon the.surrender of such bond P& bonds and the payment .of the chhrge for
such transfer, whereupon new registefed.bOpds, or- one new registered bond, for.an equal amount,
shall be issued to the transferee or transferees, as prowvided in Secticn 3 of Article One hereot,
Seec,.d, Thg Railway Company will not woluntarily create or suffer to be created any lien or
charge upon the mortgaged pfemiaeé or the income thereof, which would be prior to the lien of
these presents; and within six months after -the same .shall accrue, it will pay, or will cause
to be discharged, or will make-adequtte'provision to satisfy or discharge, all lawful claims
and demands of mechanics, laborers and others, which, if unpaid, might by.law be given precedence
to this .indenture as a lien or charge upon the mortgaged premiges or any part thereof, or upon
the -income thersof; and from time to time it will pay and discharge all taxes, assessments, and
govermmental charges (the lien whereof would be prior hereto), lawfully . imposed. upon the morte
gaged property, -or any part thereof, or upon the inecme or profits thereof, and alsoc all taxes,
assessments and governmential charges lawfully imposed upon the:lien or 1n;ereat hereunder of
the Trustee or of the holders of the bonds hereby secured;-outhat.the'lien and priority of this
- mortgage shall be fully preserved .without expense to the Trustee or té the bondhoiders; but the
.Railway Company shall not be.required by the movisions of.this Seation to pay any such lien, .
claim or demand, 80 long as the Railway Company . in good faith shall contest the validity therbofi
.Sec,8, The Railway Company will not issue, negotiate, sell or dispose of any bonds hereby
secured, in any manner other than in accordancs. with. the provisiohs.of this indenture, and the
agreements in that behalf herein contained, and in issuing, selling, negotiating or .otherwige
disposing of such bonds, from time to time, 1t will well and truly apply, or cause to be applied,
the _same or the proceeds thereof, to and for .the purposes heréin prescribed, and to and for no
other or different purpose, : . . . - C t
. Article Three, |
8ec.l. Neither any coupon belonging.to any bond hereby secured, nor any.claim for interest
°r any registered bond which in any way, ©On of after matupity, shall have been transferred or
pledged separate and apart from the bdnd to which it relates, shall unless accompanied by such
bond, be entitled, in case of a default hereunder, to any benefit of or from this indenture,
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