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1ntendéd to bé exclusive of the other. No.holder gf any bonds Or coupons hereby secured shall
have any right to institute any suit, action or proceeding in equity or at law, in any court,
for the foreclesure .of this mortgage or for the execution of. any trust hereef, or for the
appointment of a Receiver, or any other remedy hereunder by reason of the failure of said
Mertgagors, or eigher of them, to pay the amounts due upon said bonds-or any interest thereon,
er for the failure of the sald Mortgagors, or either of them, to comply with any of the
stipulations herein contained, excepting the same be done by and through ths TRUSTEE, in
which case the said bond holders ghall.first give to said TRUSTEE written notice of the |
default .by said Mortgagors,}and sald TRUSTEE shall thereupon, before proceeding in any court,
give sald Mortgagors at least thirty days written notice of 1t§ intention to bring said
#ction,'suit or procaeedings, and said holdsr or holders of said bond or bonds shall give
to.the. sald TRUSTEE adsquate security and indemniﬁy against ths costs, expenses and liabil-
ities to be incurred therein e¢r thersby before said TRUSTHEE shall bé required tc proceed in
any such suit or action. Said TRUSTEE, its successors and assigns, shall not be under any
obligatien to take ény action towards the execution of the trust hersin expresied unless or
until some.ona or more, as the case may bhe, of said bondholders o;_other person or persons
in behalt-of sald bondholder or bondholders, shall give unte the said TRUSTEE -good and
sufficient indemnity against 1o§s, expénses or liability that might be incurred thsrey nor
shall the TRUSTER be bound to recognize any person as a hondholder until the bonds of such .
holder are submitted to the Brustee for inspection if raquired, and said TRUSTEE shall be en-
titled to employ counsel in casé it shall be nsecessary %o foreclese this mortgage or deed
of trust, in which case the amount of fees t0 be allowed sald attorney or attornéys shall
be fixed by court, It is hsereby deslared and made a conditioq of this trust that all persons
who shall acquire any interest, benafit or advantage by virtue of this instrument shall take
the sams subject %o all ihe terms herein contained and subject to all the rights and powers
hereby confsrred. Said Mortgagors hereby covenant to and with said Trustse thaﬁ they will
pay, or cause to be paid, all taxes, rates, levieg, charges or assessments which.are or may
be lawfully imposed or assessed by the Unitad States or by the State of Washington or the
State of Oregon, or any othar power, where any of the property conveyed by this instrument
is 'situated, and will keep and maintain the property hereby conveyed free from all 1liens,
incumbraﬁces, taxes, or assessments of every kind, nature and description, and will kesep
and maintain the properfy hereby conveyed in good condition and order, and will duly keep
and observe all laws, ordinances or regulatlions heretofore or which may_hefeafter be en=-
acted relating to or affacting the manégement or ¢peration of any of the pfoperty hereby
conveyed, and will kesp the prépertylhereby conveyed insured against loss by fire(except
the timber rpon said timbér lands), and assign all_policiss of insurance to said TRUSTEE TO
hold the same in truét for the bondholders as thefr 1ﬁtérést may éppear, and in case of the
rafusal of the said Mortgagora.to pay such taxes, chargea.or liens, or to keep said property
insured, said TRUSTER hay, at its electien, procure asaid insurance and pay said taxes and
liens, and all moneys so paild, with interest thereon at six per cent. per annum, shall

an additional indebtedness against said Mortgagors, and
becomspan additional lien upon the property hereby conveyed, and be paid out ©of the proceeds
of the sale of the properiy hereby mortgaged. In case of the refusal, failure or neglect
ef the TRUSTEE ko-execute its trust and its successors -cannot be agreed upon, a succasser
may he appointéd by any court of competent jurisdietion upon application of said Mortgagors
or of the TRUSTEE or of cutstanding bondholders. It 1s hereby cévenanted, stipulated and
agreed by and betwesn all of the.parties hereto that the trust created by this instrument
is acceptsd by the TRHSTEE ﬁereuﬁdar upon the express conditions that the said TRUSTEE, its

successors or assigns, shall not in any way or manner be liable for thé'neglect or failure



