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or conveyance, shall become vested -with all of :the mortgaged estates, properties’and franchises
and all .0f the rights, powers and trusts hereunder with like effect .as if originally named
as Trustee herein; but the Trustes ceasing -to act shall nevertheless, on the writtan rsquest
of the new Trustee, executs and deliver an inetrument tramsferring to such nevw-Trustee,upon
the trusts hersin expressed, all of the estates, properties and franchises mortgaged or. ‘
I pledged by this Indenture and all of_ the rights, 'powers and trusts hereof, and shall duly
. assign, transfer and deliver any and all property and moneys held by such Trustee to the
new Trustee 80 appointed in its place; and the Mortgagor Company will with said new Trustee
upon its demand make execute acknowledge and deliver any further instruments in writing
that may be necessary or that counsel may advise for more fully and certainly vesting in and
l confirming to such new Trustee tqe estates, Properties and franchises mortgaged by this
Indenture or the stocks and bonds rledged hereunder and the powers and duties of the Trustec
hereunder. | . |
Section 4, The Trustee shall be sentiiled to reasonable compensation for all services
rendered by it 4n the execution of the Trusts hereby created and the Mortgagor COmpany
agrees to pay such compensation ‘as well as all expenses reasonably incurred or disbursed
by the Trustee hereunder. The Trustee shall. have-a lién under this Indenture, preferential
to the bonds secured hereby, upon the estates properties and franchises mortgaged and
pledged hereunder including any moneys in the Sinking Fund and moneys received and held
by the Trustes under the provision ef Articles'Three and‘Nine, to secure the payment of its
costs, charées, expeneea, liabilities and co MPlinsat 1 oM
Section 5, Except when otherwise indicated, the word Trustes, or any other equivalent
l term, as gued in this Indenture, shall be held and construed to mean the Trustas, or Trustees
for the tine beiné, whether original or successor, ‘and the words Trustee bond bondholder -
and holder shall include the plural as well as the singular number, and the term majority
shall signify majority in amount, a )
Section 6. A1l recitals hérein shall be deened and taken as the recitals of the
Mortgagor Company only. The Trustes shall not be responsible in any manner whatsoever for the
validity hereof O0r of any stocks or bonds pledged hersurider or for the'eecurity afforded
by the property embraced herein, nor shall it be any part of its duty to see that any prop- .
erty intended 0 be pledged hereunder is properly or legally subjected to the lien hereof. '
No duty shall rest upon the Trustees to accopt the transfer into its name or’ to cause |
to be madse such transfer on the books of any corporation cf the securities or stock of any
corporation, the effect of which would be, in any continéenoy, to make the Trustee incur any
personal liability. The Trustee shall he indemnified and held harmless against any liability
l chargas, cost or ‘expenses based upon or resulting from the fact that the Trustee takes or |
has traneferred in its name the certificate for any shares of stock or the title to any
property, bond or other obligation subject té this Indenture.
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- oo ARTICLE TWELVE.
I ) . _ Mortgagor Company's Possession till Default.

Until_some.default_ehallrhave been mads (a) in the due and punctual payment .of the interest,
or of the principal of the bonds secured by this Indenture, .or some part of such interest

or principal; or () in the due and punctual performance and observance of some covenant

or condition hereof obligatory.upon the Mortgagor Company, and;euch.default'ehall have cons
tinued beyond the period of grace, 1f any, herein provided.in respect thereof; or until the
Mortgzagor Company shall have voluntarily surrendered._possession to the Trustee.as-herein-

permitted, the Mortgagor Company, its successors and assigns,. shall be suffered and, permitted
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