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shull be likely to inwklve it in expense or liability, unless cne or more' of the holders of
the bbnds secured hereby shail as often as required by the'Tfuatéo.‘turnish it reasonable
indamnity against such axpunse or liabillty. nor shall the Trustee be required to take noticu '
"ot E dﬁY‘default harcunder unlosa notifiad 1n writing of such default’ by the holders of at
laast Tive (8) per cant. in anount of the bonds then outstanding, or tq take uny action in
respect of any default unless requosted to take action in respect thereof by a writing signdd
by the ﬁoldars of not less than twenty-five (25) por cont. in amount of the bornds then oute
stﬁnding and {endered reasonable indemnity as aforosaid, anything herein contained 't ‘the |
contrary notwithstand ng; but neither any such notice or eequest, nor this provision therefoy
shall affect any discretion herein given to the Trustee to determine whether or not it shall
take acien 1n reapect of such dafaalt or to take action without such request. The Truatce
shall be protaoted in acting upon any notico, féquaén, conpent, certificate, writing, note, -
resolution, hond or other proper docwnent believed by it t¢ boe genuine, and to be digned by
the proper parties. The Trustee shall not bé responsible for the reéording'of this Indenture
and shall nét'bé required tv file the sumd a5 & chattel mortgage.

Section 2, The Trustee or any Tristee hereafter uppointed mey réuign and be discharged
of the trusts crosted by this Indenture by giving writien notice thercof vo the Mortgagor
Compeny at least 8ixty (60) days previoualy; or puch othor time au 'may bé accepted By-the
Mortgagor Company ss sufficient noiice, und by due exacution of the conveyanoo'he?ein acquiriud.
The Trustee may be removed at any time by an 1nét§um9nt in wrdting under the hands of seve
enty-five (78) per c?nt.in amount of the holders of the bonds then outagandipg.

Section 3, In case at any time any Truapqn hereunder shall (eaign or belremoveq or )
otherwise hecomd incapable of aciing, & successor may be appointed by the holdera of o majors
ity in wacunt of the bonds then oulstanding by an, 1natrumont or concurrent 1nstrumants .
gsigned hy such.bqndholdorg or their attorneya in fact ,dquly authorized and doliverad to such
succassor Trustee; provided,hngverthelass. and it is hereby agreed and declared that in
cuse at any ;}mp thega shall be,n,vacgnoy in the o;fico cf Trusteo hereundsr, tpg Hortgngor
Company, prior to.the appointment of.a now Truatee by the bondholders 80 above provided, may
appoint a Trustee to fill auch vacuncy until a new Trustses shall ba apppintgg by thp pondholdw
ers as hﬂqain suthoriged. Noﬁice of suoh,uppointmapt‘by the Mortgagor Company aha}l be
pubiished oncoe a week for aixlconsecgtive weeks_ih & nawspaper of general circulation puba'
lished in bhq Borpugh of Manhattan in the c;ty of Now ¥ork. in Fhe S8tate of Ngw York, and a
newppaper of qanoral circulaaiop—published in the Dity of'Portland, Bﬁate of Oregon, and an/
new Trustee s appointed by the Mortgagor Company shall be immediately and w;}hout_further
act be puperseded by a Trustee appointed in the manner above provided by the holders of a
majority in amount of tha bonds sacured heraby prior to the expiration of eix (6) months
aftar the iast'publioation of such notiee. Bach such successor Trustee shall bo & trust
compuny in good standing doing business in the City of Now York and having a capital and
purplus wrounting to at lwast two million dollars (£$2,000;000), if aherekﬁe'any'auch trust

company willing and able $0 accept the trust upon ruasonsble or custumary terms,

‘If o majority in waount of the bondholders fall to exercis® their right of appointmént and

to uppoint 8 Buccessor Trustee wsithin sauld 5ix months, thon such righte shall cease and
the appointnent By the Mortgagor Curpany nmade as ubove‘providad shall becomu permanent,
subJect always to resignation and removal e above provided. Any new Trustee uappointed
hereunder shall execute, acknowledge and deliver to the Trustee last in office unad also
to the Mortgagor Compuny an instrument actepting such appoijtment hereunder and all of the

provisions of th#s Iaucniurs, and tasroapon’ such new Trustée, without uny further aoct,deed



