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terms of sale, may hold, retain and disposs of the sstates,. prioperties-and franchises purs .
chased .wl.thout further .accountability therefor., - . ..
-.‘8ection 14, .The Mgrtgagor Company covenanta ithat (1) in case default ‘shall be made at any

time dn -the payment of any interest on.any..of said bonds,. and. such: default. shall: have doritinus

-ed:.for a pariod of sixty days) or (2) in -casg:default.shall. Ye:.made  -in tlie. payment of the. prii-

cipal of any of such bonds when the same shall.hecome payable, ‘whether. at tihe maturity of 77
said. bonds, or by declaration as.authorized by this Inderture, ior Jby.‘&»-dale ©0f (the mortgaged
esta'.tes,-. properties."and. franchiges as hereinbefore mentioned, “then, upont -demand. of the Trustee
the Mortgagor. Company.will pay %o,.the .Trustee. for .the bendfit .of the..holders of: the' sald :bonds
and;.coupons. then’ outstanding,” the whole amount due. and.payable.on such-bonds ‘and coup0ns,'—'i‘orl
intergst ;or'prinpipal-,-.,;,or,-' both, as the_case may be, with 4interest. upon. the: oyérdus -instelle: ':
ments of interest at the rate ofi five (5) per cent.per annum;’ and’ in' case the Mortgagor '
Company shall fail to pay the .sams forthwl th upon such ‘demshnd, ‘the Trustee, 'ih 4%Ls own nams:
and as trustes of an express trust, shall be entitled. torrecover. judgment: for the'whole: amoult
8o due and unpaid,. The Trustee.shall be_ entitled "to recover judgment as aforesalid, dither
beforg, or.after,.or. during the pendency of;,. any.proceedings for. thel enforcement of the lien:’
of this Indenture, upon the, mortgaged and pledged:@states, propartiass dnd.franchises, and the ?
right of the Trustee to recover such judgmant.shall not be affected by aty entry or’isdle-or rid
by the exercise-of any: other right, power -or remedy, for.the enforeament.of: the provisions of
estates, properties and franchises and.of the. application. of the proceeds of ‘sale’to the ‘paym==
ment of_ the mortgage debt;:the Trusies,’.in its own name and as trustee of ‘an’ express’ trust,
shall he entitled to enforce.payment of and to receive, .all anounts then:Femaining dus and '
unpaid; upon any and all-of the said bonds.then: outstanding,. for:the -benefit of the holders ' *
thereof, a}r_l_c_l‘a‘ha.l_l;,b;‘quntitlled $0 neqover::jndgm‘entf for .any- portion ‘of.the-mortgage debt’ Fe=' - -
maining uppaid with _interest, No.recowery.of any such.judgment by thé“Trustee, iand ‘no” 1evy ot
any execution upon any such jJudgment on property supject €0 -the -1ien  6f this: Indenture,..-'or'

upon any other preperty,.shall in-any manner, or. to any. extent, Affect the lien 'af'-the”

Trustee npon the mortgaged estates; propenties and. franchises Or -any ‘part’ thereof, OX -any .

rights, . powers.or remedies. o’ .the Trustas hereunder; oOr .any rights, ‘powers or..remnédies.of the.
nolders.off the said bonds; Zmt such.lien, rights; 'powers ‘and .remedies »shall icontinue uhime ..
paired as befora, . All_moneys .collected. by the Trusteé.under ;this section:shall ¥e applied by -
the mr'uste_é, firat-ktq.;the_ payment ‘at-the:option of the Trusteq, of i{He costis and expenses.of . .
the px;qqee_dingsul_‘.‘,ea‘ult;ng in the collection o_:tusu’ch' moneyé,. and of the. expensas paid qr ime .-
curred by the Trustes in managing and maintaining .the.estates, .properiies ard .franchises here=
by canveyed, .and ;then to..the payment of.the amounts then due and unpaild upon.the said bonds
and coupons, respectively, .without .any preference or pfiority of.any vkind, except agcsprovided
in ssction 11 of Article. Two, -and-ratably .acqording to the.dmounts due:and payablie upon duch
bonds and-_coppons;;_ orespectively,.at the.date fixed by the.Trustee.for-the dlstribution of . -
suqk;i;ﬁo;leys; L . 3 } o B : "

. _Bection 15. The Mortgagor Company .will not at sy timehinsist cupon or plead, or in ay /-
manner - whatever. claim, .or-take the benmefit or advantageiof,’ any.stay ~oF fextension law now or’ '
at any time hereafter in-force.in any locality whers.the. mértgaged estates, propertiss and
franchiges.or al-nj .part thereqf, .may-or:.shall he .situate, or in‘which.this Indenture may be
souyght _to-be enfqrcad\,.-nqr- will it:claim, take or insist on;.any bernefit or. advantage ‘fromo -
any. law now -or hereafter in force, Jproviding for thse valudtion or.appraisement of the.mortel .

gaged estates, properties é.ng franchises:or any. part -thersof uprior to any gale .qr-sales- thereef,



