BOOX F RAGE 607
COMPENSAT ING TAx FOR REMOVAL OF DESIGNATION
CHAPTER 294, LAaws OfF 1971 18T Ex. S£sS., SECTION 14." (3) UNLESS THE REMOVAL 1S

REVERSED ON APPEAL, COMMENCING ON JANUARY 1 OF THE YEAR FOLLWOING THE YEAR IN WHICH THE
ASSESSOR MAILED SUCH NOTICE, SUCH LAND SHALL BE ASSESSED ON THE SAME BASIS AS REAL PROPERTY
IS ASSESSED GENERALLY IN THAT COUNTY. EXCEPT AS PROVIDED IN SUBSECTION (5) of THis secTIoN,
A COMPENSATING TAX SHALL BE IMPOSED WHICH SHALL BE DUE AND PAYABLE TO THE COUNTY TREASURER
ON OR BEFORE APRIL 30 OF THE FOLLOWING YEAR. ON, OR BEFORE MAY 31 FOLLOWING SUCH ASSESSMENT
DATE, THE ASSESSOR SHALL COMPUTE THE AMCUNT OF SUCH COMPENSATING TAX AND MAIL NOTICE TO THE

OWNER OF THE. AMOUNT THEREOF AND THE DATE ON WHICH PAYMENT 1S DUE. THE AMOUNT OF SUCH COMPEN-
SATING TAX SHALL BE £QUAL T7O:

(A} THE DIFFERENCE BETWEEN THE AMOUNT OF TAX LAST LEVIED ON SUCH LAND AS FOREST LAND AND

AN AMOUNT EQUAL TO THE NEW ASSESSED VALUATION OF SUCH LAND MULTIPLIED BY THE MILLAGE RATE OF
THE LAST LEVY EXTENDED AGAINST SUCH LANDs; MULTIPLIED BY

(B) A RUMBER, IN NO EVENT GREATER THAN TEN, EQUAL TO THE NUMBER OF YEARS FOR WHICH SUCH
LAND WAS DESIGNATES AS FOREST LAND."

AFFIRMATION

As owNEr{s) oF THE aBovE-DESCRIBED LAND, | {WE) INDICATE BY MY (OUR) SIGNATURE(S) BELOW

THAT t (HE) ARE AWARE OF THE POTENTEIAL TAX LIABILITY INVOLVED WHEN THE LAND CEASES TO BE
DESIGNATED AS FOREST LAND.

} (WE) ALSO DECLARE UNDER THE PENALTIES FOR FALSE SWEARING THAT THIS APPLICATION AND ANY
ACCOMPANY NG PAPERS HAVE BEEN EXAMINED BY ME (US) AND TO THE BEST OF MY [OUR) KNOWLEDGE T
IS A TRUE, coanacr, AND COMPLETE ‘STATEMENT.
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