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REAL ESTATE CONTRACT

This CONTRACT FOR THE SALE OF LAND executed this date be-
tween DAVID €, YULE and CORRINE V. YULE, (who also appears of record
as 'Corrine V. Surbeck), husband and wife, hereinafter referred to

. as' "Sellar", and ROBERT L. FARRELL and BETIY J. FAKRELL, husband
and wife, hereinafter referred to as "pyrchaser",

FITNESSETIH:

That for and in consideration of the covenants and agree-
ments hereinafter provided, the Seller hereby agrees to sell and
convey to Purchaser, and the Purchaser agtrees to buy of the Seller
the following described real property, herelnafter referred to as
the "premises" or the "property", upon the terums and conditions pro-
vided 4n this contract.

AFSCRIPTION OF PROPERTY: Situated dn the Count
of Gkamania, State of Washington: :

_nat portiom of the North half of the Northeast
Resisterad \ gquarter of Section 19, Township 2 North, Range
R 5 Fast of the Willamette Meridian, described as
T followa:' i i
Recaras The West 490 feet of the following tract:
Males BEGINNING at the Northwest corner of the Rurth half
" of the Northeast quarter of said Section 193 thence
Seuth 440 feet; thence East 1480 feet; thence North
4.0 feet: tHence West 1480 feet to the point of be=
ginning.

SUSJECT T2 tha sbligazion to maintain dvainage on
said property as disclosed on the face of .that cer-
rain <hert plat recorded under Auditer's File No.
B%u~, reccrds of Skamania County.

ALGC SUBJELT 7O an easement for ingress, egress and
uzilities, .& feet in width, over, under and across
a1 esisting readwav. the center line of which com-
sences at the Scutheast cornmer of Lot 1 of Corrine
V. Yule short plat as recorded under Auddter's File
No. §iB47, receras of Skpmania County, Washington,
and extends thence im a Westerly direction across
the property dereinabave conveyed to the East 1line
¢f $kye Road, and Purchaser agraes to contribute to-
wird the maintenance of sadd roadway on sald ease=
aent as hereinaiter provided in this contract.

ALSO SUBJECT TO electric transwission line easement
as provided in instrument recorded under Auditor's
File No. 72907, records of sald County.

AND AS CONDITIONS HERLQY THE PARTIES COVENANT AND AGREE AS FOLLOWS!

“. CONSIDERATION AND PAYMENT! The rotal purchase and sale
,price is the sum of FORTY-SIX THOUSAND AND NQ/100 DOLLARS ($46,000.00),
of which Purchaser has paid to Seller the sum of SIX THOUSAND FIVE
HUNDsED AND NO/J10D DOLLARS ($6,500,00), upon the execution of this
coatract, the receipt whereof Seller hereby acknowledges., The balance
of the purchase price in the sun of $39,500.00 shall be due and pay-
able in monthly installments of THREE HUNDRED EIGHTY AND 937100 DOLLARS
($380.,93), or more at Purchaser's option, cdmmencing on the 7th day of
May, 1981, and continuing en the same day of each mounth thereafter
until the entire purchase price and interest is paid in full, PROVIDED
HOWEVER, that the entire principal balance vf this contract and inter-
est shall be paid in full within five {5) years from the date of this
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cantract but, if refinancing by Purchaser of the property is factually
impossible, the parties may renegotiate the within contract upon

such terms as shall be mutually agreeable. The declining principal '
balances of the purchase price shall beaw iaterest from the date of
this contract at the rate of eleven percent (11%) per sannum, and

tae monthly installments aforesaid shall be first applied to the
jaterest accruing from month to month, and the balance credited to

the principal. .

2. TAXES, INSURANCE AND ASSESSMENTS: Seller warrants
that the veal property taxes and all assessments against the property .
gre ppid through the calendar year 1980. Purchaser cnvenants to season-—
zbly pay all such real property taxzes and any other goveramental or
municipal assessments theyeafter 1evied on the property during the
performance of this contract. Purehaser further covenants during
the performance of this contract, at his sole expense, to keep the
insurable buildings on the property continually dnsured against fire
and extended coverage through a policy or policies {&sued by a company
or companies authorized to transact such insurance business in the
State of Washington to the full insurable 'value of the same, with
rroceeds of such iasurance payable to the parties heréin as their
interests shall appear. Such policies of insurinee or other proof of
such insurance shall be delivered to Seller, and such'policies shall
contain an endorsement or other proevisions fo the effect that in ewvent
of cancellation of such insurance, natice of such cancellation shall
be furnished to Seller by certified =mail not less than ten (10) days
prior to cancellation. In_eveat of &n insurable iloss and the paypent
of insurance proceeds to Seller, them any sums So paid shall be
eradited upean the unpaid balance of this contract, except that in event
¢f a partial loss the proceeds of the imsurance fay, with Seller's
approval, be applied to the expenses cf repair oceasioned By amy such
partial loss., Such real property taxes for the zurryent year shall be
prorated between the parties as of the d~te of this dnstrument.

3. TNSPECTION AND RISK OF L0S3: Purchaser agrees that he
hzs fully inspected the real SDroperty herein bargained to be s0ld arnd
is relving on no represantatiing or warranties except as expressed
in this contract. Purchaser assumes the risk of loss or damage to
said property by fire cr nthevwise, and agrees that the destruction of
said property, in whole or in part, or that the taking of said pro-
perty or any part vhereof fer public use, shall ner constitute z fadl-
ure of consideration on the part of the Seller.

4. TPOSGESSION, USE AND TITLE:  Purchaser shall be entitled
¢o the possession of the property at.the closing of this tramsaction
snd thereafter whils this cemtract i€ not in default, except that
Seller réserves the privilege of imspecting the property at all reasun-
able tiwes concersing the perfornance of this conv act. Purchaserx
sovenan.s to use tue premises im a2 lawful manner, tc cdmmit or suffer
no waste thereof, to maintaln the game in a pcod state of repair and
paintenance, and to refrain from perferming any material alterations
te the property, its buildings or improvements, eéxcept with Seller's
arior written consent. Purchaser covenants further to seasonably pay
41l charges incurred in connection with the premises for repairs,
utilities, improvements or ctherwise, to the end that uwo liens for the
same may attach to the property. 1f Purchaser shall iail or neglect
to make any such payments, shall fail to pay the taxes Or assess-~
ments chereon, shall neglect any other charge which in the opinion of
the Seller may attach as a lien to .the premises, or shall fail to pro-
nerly repair or maintain the premises or its improvements, then Seller
uay, at his election, make any such payments, or perform any such
repalrs or maintenance, aund any sums so paid by Seller shail be repay-
able by Purchaser on demand, or Seller may, at his election, add the
amount thereof to the unpaid balance of this contract.
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Upon the complete payment and performance of this contract
. Setled covenants to execute avd deliver %o Puvchaser a warranty deed |
4y, stetutory form conveying the property as herein described and |
othervive £ree of liens or encupbrances as of the date of ehig com= |
Weaet. Seller shall not warrant agalanst any such liens on’ encum-
tirances that may be fncurred on suffared by Purchaser subsequent
to. the date of this contract. .

5. PERFOARMANCE AND DEFAULT: Tilue and exact performanmce
f ‘in 811 things shall be of the essence of this contract., In event
of default by Purchaser inm the payment of the meveral sums herein
provided, or in event of the failure or néglect of Purchaser to
perform the several terms and counditions of this contract, and said
defzult having continued for s period of fifteen (15) days, then
. Seller may declare Putrchaser's interest hereunder forfeited and may
repogsess the property, retaining any sums theretofore pald as
liquidated damages for such failure to perlform aad for the use aud
oeccupancy of the premises. Seller may in the alternative bring artion
on any iatermediate overdue installments or upvo any payments made
by Seller and-repayable by Purchaser, and tlhe institution of any
auch actfon shall amot .constitute an election of vemedy as ta anp
subsequent default. The waiver by Seller of any breach nf this
contract shall not be construed as a waiver of szid covenants or
) of any future breach of any term of this coutrdcet, '

In event a legal or eguitable action is commenced to en-
force amy rights under this contract ot for ‘the forfeiture of the
sgme, then the prevailing party shall be entitled to a reasonable
sem as attorney fees in sald suit. It ds agreed that any notice
required by ldw concerning the enforcement ot forfeiture of this
contract may' be made by registered or certified United States aail,
addressed to Purchaser's last known malling addreas, oz to such
spacific address as Purchaser may hereafter designate to Seller in
writing.

©6. ADDITIONAL COVENANES:

(a) -~ Beller agrees to furnish to Purchaser as soon as

procurable a pelicy of title fnsurance’ ium the amount of the

purchase, price insuring Purchaser's faterest iz the property

pursuant to this contract.
|
|
|
|

(b)Y It is acknowledged that the property now now sub-
ject to mortgages to Riverview Savinps Asscciation, Camas,
‘Washington, and te Washington State Bank, Washougal, Wash-
ington, and Seller &cvenants to make 4ll paymeuts requires
by said mortgages to the end that the property will be cou-
voyed upon the final payment and performance of this eontract
free of the llen ¢f said mortgages, If Seller shall ueglect
any such paymeuts, Purchaser is privileged to mke the same °
in order te protect his fnterest in the property, and any
sums so pald thureby shall be credited upon the monthly in-
stallments next coming due pursvant to this contrack.

(¢) With regard to the easement for ingress, agrese
and utilities hereinabove described, Purchaser agrees to
contribute to the maintenance of tbe roadway on said ease~
ment in common with all other persons using the same and
this covenant ghall survive the final payment and perforu~-
ance of this contract. :

(d) Purchaser covenants that he will net assign,
sell, ttanafer, contract to eell, encumber, vr in any manner
alienate his interest in this contract or 'tha property covered
hereby, either in whels sy in part, except with the prior

: written consent of the Suller. -
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(e} The parties agrees that Seller shall ba privileged i
to remain in and zent said premises from Purchaser affar
#losing at a monthly cental of $380.93 per manth which
shall be due and paysble commencing on May 7, 1981, and
rsontinuing on the sane day of each month thereafter durtng
Seller's ocaupancy of ssid premises. Seller shafl vacate
and deliver possession of the premises to Purchaser on or
Lefore .fuae 25, 1981, and the aforesaid wonthly rental shall
be prarated for any partial month of occupancy by Seller.

. IN WITNESS WSIREQF, the parties have execnted this instiwu-~
ment this Jt~ . day o (UNask , 1981.
2
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PURCHASER
STATE OF WASHINGTON )
Yomada. ) BE.
County of ) |
-
On this day personally appeared before me FAVID G, YULE, 'Cl‘

CORRINE V. YULE, ROBERT L. FARRELL and BETTY J. FARRELL, ko me koown

to be the dndivideals described in and whd exectted the within and

foregoimg fnstrument, and acknowledged that they signed the same #s -
their free and voluntury act and deed, for the uses and purposes h!
thervein mentioned.

.

,&gﬁgil] GIVEN under my hand and official waeal this ___f - day of
2 .

1981. '
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ATTACHMENY 1O REAL ESTATE CONIRACT

DAVID C. YULE AND CORRINE V. YULE . . ‘ROBERY Lo EARRELL AND
(SELLERS) Je FARRELL. uwmms.m&’,}

RESERVING TO THE SELLERS DAVID C. YULE AND CORRINE Vi YULE, THEIR HEIRS
AND ASSIGMS AN EASEMENT FOR INGRESS, EGRESS AND UTILITIES BEING 20 FEEQ
IN WIDTH CAND DESIGNATED AS YULE ROAD PRIVATE) UNDER, OVER AND ACRDSS THE
WEST 985 FEET OF THE NORTH 44C FEET OF THE NORTH HALF DF THE NORTHEASY
QUARTER OF SECTION 19, TOWNSHIF 2 NORTH, RANGE 5 EAST OF THE WILLAMETIE
MER IDTAN; ,

SAID RESERVATICN IS FOR THE BEMEFIT OF LOT 3 OF CORRINE YULE SHORT PLAT
RECORDED IN BOOI( 2 OF SHORT PLATS AT PAGE 111, UNDER AUDITOR'S FILE NO.
88847.
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§% LERS MERTSY GIVE CONSENT TO THE PURCHASER'S TO MAKE ADDITIONS TQr ANY
STRUCTURES N SAID PREMISES, WHICH DO NOT CAUSE ANY STRUCTURAL 1AMAGE
OR LES3EN THE VALUE LI SAID FROPERTY. .
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