REAY, ESTATE GONTRACT

1. Rffective Date. __Dl__ggg_“___QC) 1819

P §_§=J_.}‘g_:‘ . THOMAS S. 'TUCKER and CORRINE A. PUCKER,
wusband and wife

3. Purghas:g_g . RIM 8, FLOOD and KEVIN L. FLOOD,
hoth single men, as joint tenants with right
of survicorship and not as tenants in common

4. property Suld . The seller agrees to sell to the purchaser,
and the purchager ajfrees to purchase from the seller, the
following desariped real estate, with the appurtenances thereon,
situated in Skamanin Couity, Washington:

{8EF LEGA] DESCRIPTLON ATTACHED)

5. Payment Terms. The terns and conditions of this contract
are:  purchase price of the reai estate is FIETY-EIGHT THOUSAND
AND NO/100 DOLLARS (558,000,99), of which TWC THOUSAND AND NO/100C
DOLLARS ($%,000.060) has been paid. the receipt of which is hereby
acknowledged. The halance of PIFTY-5IX TESUSAND AND HO/100
DOLLARS ($56,000,00) shail be padd in monthly installments of
THREF HUNDRED THIRMTY-NINE AND wn/100 DOLLARS ($330.00), beginning
pecember 1, 1979. 1In licu of the monthiy payment due on March 1,
1980, purchasers shall make : balloon pavment to sellers of ™HREE
THOUSANN EIGHT HUNDREL THIRTY-NTME ANMD v 0/10) DULLARS
($3,839.00), which shali ce szid ne later than February 15, 1920,
Conmencing March 1%, 1980, supchasers shall make ronthly payments
to sellers of BIGHT HUNLRED THIOTY-NINE AND NO/100 DOLLARE
{$339,.00) per ronth, which paywents shall conbinue until March
15, 1982, in ileu of the §33¢.00 per renth payment dve on March
15, 1982, purctasers shall pay ta sellers on Marcn 15, 1982, «
lump sum payient equal to the nsutstanding balannse on this
contrazt, ieus the outstandirg baiatze as of March 15, 1982 on
the real eetste loon seilers nwe tp VAhcouver redaral Savings and
Loan whirh 1o cecured by & marbtogage of the conveyed property.
provided oot the required Marech 1%, 1672 bailoon payment is
mage, the nonthiy payments to oe wmade py purchasers shall be
spduced te Wi eFE HUNDREL THIRTY-MINE ANE NO/L0Q NOLLARS (5339.00)
&nd monthly payaents in that anourb shall be made on April 15,
wa@e and every month therzatier untii the balance of this
pantract, inciniing primcepa; and daterest, is paid in full.

The unpald balaace of tue purchase price shall at all
times bear intereut at eleven and nie=balf percent (11 1/2%) per
annum, commeucing Decenber 1, 979, wrovided that after the
required bailoon paymeut is wade on Marech 15, 1782, the interest

A rat: herein stall be redfuced t~ nine and one-half percent

A {9 1/2%) per annum for the remuinder of this conkract., From each

: payment shall Eirst be deducted the interest to date and the
balance shall be applicd to prineipal. Permisslon is granted ke
purchaser to make larger paywents at anytime, or to pay this

i eontract in Fuil, and the interest shali immediately cedse on ail

L payments so made. purchacer may skip up to four ({4) payments pet

k&y year from March 15, 1980 to February 15, 1982.

6.  focumbrance. It 1s undarstood that there is a mortgege on
7 IR favor of Vinthuver Federal 'F{¥Thyis and Loan, and
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Vi papk of ther pure A
© subsequiéht defaults In the event purchasdr shall fall to gomply
- wlth any co

praert

- hereafter ‘due to ahy person other than the seller.

L. Aegeptance of Frem

L insurandge, if required heraih, tie

o
'

agvels to pay such obligation and wi@lknct let the
Andefault quring the term of this contract. In the

¢ fails to make payments on the obligaticn, puirchaser
#d such: payments shall. be credited ‘toward the payments
this contract. ‘ C o

e 3 t Y V v : ! L
gl finent Deed. On full payment of the purchank price and
@ik in 1he manner -hereinabove specificd, the seller agrees
precute and deliver to purchaser a Warranty Deed to the
; ¢ ¢ Free and ‘clear of any encunbrances, except those
endfinbrancas and ohligations being assumed by the purchaser, if
any; adéording to Paragraph 4 -above; ang any that may .acerue

B. pussession. The purchaser is entitled to physical posgession
oron GLoSINgs - : ‘ . T

L. . Future Paxes,  The purchaser agrees tufpay‘befhme delinquenay |
all Taxes and assessments which may, as between seller and -
purchagser, hercafter become o lien on the real sstales

oy Insurance Paid by purchaser. , The purchager agreges bd keep

Cthu LatLdfRgs How on or hereafter placed upon the: Sremines

inasured to the ‘full insurable value therawf poalnst Loss ur

demgge by fire, with ewtended cevdrage In Like anount, in some

ganpany acceptable ty khe seller and’ to. the Lenefit of uwha seller
and purchaser and’ encunbranger, as theiy intersat may appear; . and
% pay -all prewmiums therefor unfil the purchase price has been
fully peid, and to deliver Lo sellspior to such partiés as seller
tray dirdet the insutance prlleien, wenewal notires and premd um

recelpls.

tance of g, THn purehnsur anraas that i FULL
inspestitn pE she prénitus hug boennades the seller shall noy
B limbls undet sy agvoorene with rogpect te () the wondition

gl khe prembstel, wr (i) any sfivice, installation, malnbtenance,

o constrockion charges [or sewer, bater or electrieityy ar {a)

Cfap adberallonsy cir, rovengats o repaicsy unless the dgrezement is

in writing aad dttashed Lo rlig dontragt.

Ler. - In case bhe purchaser fails
drein provided br to maintain

@ seller day make such payment

ae uffeest wuch ilnsurance, and ey abounts so paid by the seller,

snl Advandenents by Ge

12, Qanr cnl Advanee b
iy payeent to oEher

to pmaky

" pogetter With dnterest gt the yobe ofl 12% per annun thereon from

date of payment until repaid, shall be repayable by purchasger on
seller's dehand, all without prejudice to any othur rights the-
seller night have by reason &l such:defaulhw ‘

j '13. ”Deéauit provisions.

' (a)  Right to Collict payments. Seller may elect to
bring an estibn on any everdue {nGEaliment or oh ahy payment of

: ~ :payments made by selicr and: repayable oy purghasdr.  Tha pronise

to' pay Interimediate lngtallments isi ipdependent of the nromise to
nake & deedy R = ‘ o

N (b} Forfeihuté provisions Time Is of the essence of
Eils Gonbracks Ne waiver by the selier of any default oh tng

hager shyll be conskrued as a waiver Of any .

iditlon hereof or to make any payment required, the
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seller may elect to declurw all of tha plarchaser's rights
hereunder terminated. Upoh hig duing so, @il payments made by
the purchaser and all improvementt nladed upon the resl estate
shall be forfeited to the ssllev ag tiguidated damages, and the
seller shall have the right to re-amier and take possession of
the property. M 30-day notice of intent fo declare a forfeiture
shall be nade by seller in writlmw. Within the 30-day perind the
purchaser shall have nhe right to remove vhe grounds for
forfeityre specified in the notlew. Purvhaser shall net be
reinstated, Lewever, until the purchaser has pzid to the seller
all expenses thabt weller has incurred in the duclaration and
service of such notise, including attorney's fees incurred by
dalier.

(e) Athorrey's Fees.

(1) If this contract or any chligatlon contained
in it is referrec o an aktorney for collection or
realization, purchaser agrees to pay seller's
evturney's fees, ineluding fees incurred with or
without leqgal suit, expenses of searching records to
Acternine the cooditien of title, and &)l other related
lze1al expersss.

{%) in the event litigation arises out of this
purtract, the losipg parbty agrees to pay the prevailing
rarty's atzorney's fee) together with Al costs and
expepses iazurred in connection with sch action,
includiny the cost of searching record; to determine
tne mondition of titles

(7y rotice Provislons.. Seryvice of all demands or
notices pursuant £o this confract nay be made by certified mail
tnd@ reqular null, postaje drepaid, directed to the purchaser ob
neller at hig addresg.stated below. Uthe time specified in any

hotice stall commence to run frem the date of the pastmark.

(e) - Acceleration. 1In the event purchaser shall Eail
to comply with @ny Zondition hereof or to make any payment
recuired, the seller may elect to declare all of the sums
ohligated to be paid by the purchaser hereln to be immediately
due and pavable. Prior to acceleratisn, a thirty (30) day notice
of intent to accelerate shall bu nade hy seller dn writing.
within the thirty (30) day periud, the purgazser shall have the
rinht v remeve the grounds €ol scceleration specified in the
notice. Acceleration shall be declared, however, unlesg the
purchaser has paid to the seller all expenses that seller has
Incurved in the declaration of intention to accelerate and
service of sucl notiee, including attorney's: fees incurred by the
seller. Upon acceleration being declared, 211 sums due under
this contract, including all costs and attarney's fees, shall
immediately be payable ln full, and purchaser shall have no right
to bring the -delinguencies current and reinstate the contract.

14. condemnatian, 1In the event of the rzaklng of any part of the
property for public use, all of the monies *acsived by reason
thereof shall be applied as a payment Jn aucount of the purchase
price of the property, less any sum which <he seller may he
reguired to experd in procuring smch money.

15. Insurance Progeeds Applied on centraclks In the event of the
destructlion of ainy 5% Lhe improvgfients on the property by fire or
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Legal Description 6$‘Property Soldy (Located in Skamanié County,

HSTAVE CONTRACT

| ATTACHMENT TO TUCKER-FLOOD REAT,

| BEGINNING at the

quartex of the S

Toynghip 2 North, Rauge 0 f |
Meridian; thence Noxth 0° 51' 5t past along the
ostheast quarter, of :the Seuth=-
560,00 feet; thence '
+ to the cenrer.

East line of said M

sast guarter of

North 88° 51' 36" Weew
line of Woodard ,
. ‘along 2aid road to the South
. guarter, of the

POINT OF BEGINWING.

Subject to County Road ri
vo 75' side lorthyest Pipeline

section 2/,

6 Rast;

433,88 fee

Soutﬁeast corney
olithyéest quarter of Section 27: N
4f the Willamette v

"
v

of the Noriheast

Creck Rodd; thence Solitheasterly

line

of said Northeast

Southeast quarter of Settion 273
Thence South 89° 02' 21" East 350.32 feet to the

suhject to the following easement
epress, and public unilities.‘ovegq’under, an

| acrr}sw H

Conmencing ‘at a

“RQSQrviug unto fhe Sell

point 500 feet
East of the Southegst cormer O
of the Southeast quarter, of
Worth 88°% 51' 36" (
- BEGIBNING; thence South 20° 00!
more or less to the eenter line 6
Road; thence Nory
‘point that bears torth
POINT OF BECTHELNG; thenae Soyth 88
100 feet wmord or less

age wiker from the well log

‘et 325,00 fe

hwestor Ly along

gaid

ght-of¥way,’ﬁﬁd‘sdbjeét
Easenment, and also

for dngress,

| Hoxth 0° 51 35
£ the Northeast quarier

Seetion 27; thence

at to the POINT MF
00" West 225 feet
£ Woodard Creek
said road to d
age 511 36" fest from the

o 51! 3’]6‘” Eask

to the POINT OF BEGINNING.

ers the vight co”tak&,aﬁd‘
ated on the above- ,
" deseribed property enough for pne (1) domestie \

househosld, 1f Sellers .elect tw bake and use such

water, Sellers shall pay t
($10,00) per month for-aeach

month

& Tirchasers. Tenabollaxs | R

the waber is uaes

The Sellexs’ water rights shall be assignable ¥
ersons; In the dvent Sellers elech

any peérsof or p
o Assign their

_siagponisible. for

to purchaser.

watet wight
making the

g, the
$10,00

assignee shall be e
per month paymert
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