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zrrm. LMY PN!NER, a gingle pemson, herelnafter
called the Optlonge,
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1.' GRANT OF CPTION

ld Im c‘:bnsideration of the pum of WUR THOUSAND FIVE
H&WDRED DOLLAILS padd by the Optlonee to tHp Optionor and
athidr good .smui valdd contdderation, vecelpt of which in
Horehy: acknow‘l.eﬁged. the Optiopor hexeby granks to the
Opcx.oncm the pxclunive opc*on to purchase the folloving

daacribmd *rqni pmpertv r::!,tuate in s!\ aman..ta County, Washing~
%Qﬂg O‘“Wit' )

e

Wi

: \

Lot 7 of HIDE, AWAY ON THE WAGHOUGAu accprding
to the official plat on file ond of 'record at

- pege 151 'hf Book "A" of Plats, records of Skarnla
Caonty, W.mohingtom i
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2. “EXPIRATION DATE ©

2.1 This option shell expive :
day of Fobyuary, 1981, ‘

3. NOTICE OF EXERCISE

3,1 This option i3 to be exercised by he Giptionee by
wrltten not&ce signed by the Optxonev and sent by certified
wmail prior to the expiritlon dute of the Option, or otherwise

delivered to Optionor,

4, PURCHASE PRICE AND TERMS

4,1 The total purchase prit: whell be the sum of WIFIEEN
THOUSAND DOLLARS (§15,000.00) payskys to Opticor on date of
olosing ds follows: After crediting FOUR THOUSAND FIVE HUNDRED
DOLLARS (§4,500,00) down ioxfeitable for option, a standard form
real esthte contract sHall be executed, with the unpaid
balance of TEN THOUSAND FIVE HUNDRED DOLLARS (510,500.00) to
bear interest at the rate of 10% per annum, with wonthly payments
of ONE HUNDRED DOLLARS ($100.00) ox more each month, with full
payment being made within three (3) years from date of closing.
Payments are to be applied f{irst to interest, The sum paid for
this Option ahall be credited and appliad to the puxchuse
price. ALl taxes. utilities aud assessments and the‘like shall

.
o




be pro~rated as of date of closing, The transfer of title by
Real Estate Contract shall be free and clear of all llens,

fﬂénc‘umbrances, BLETET encvopnchments and other defects

v“pﬁ,‘ record which a::eiﬁ)bject:@.onable to O)pti‘one'e, with the exception
of an undevlying real cstate contract dated Decembir 20, 1972

_ between H. Robert Cole and Jack N. Sykes as Seller, and Lennard
W, Micoling as Porchaser, a gopy of which is marked Exhibit "A"

and artached hereto and hereby incorporated herein as though
. fulky het forth, ‘
H ! i i

)

5, ' JAVLURE T0_ EKYRGISE ORTTON

"

5,1 1f the Qptionee does not exercime this option ag
Lerein provided, then this option shall bocowe null and void
and expire. In the event this wption is exercioed, fiptionae
ghall perform-all obipation# set forth hevein in its capaclty
ag Purchaser of the proparcy.

6. EXCISE TAX

641 Any excime tax dmposad upan the veevrding of this

inotrument. shs}l he saud 5 Optdomor.

7, CoMMIGION

e e o

o0 0 i aprecd and underoteod that no cearalsslon shall




be paid by the Opt:ionor 41 the event Optionee elects ¥a

exercise this option hereln.

8. TLTLE_INSURANCE

8,1, In the event Optionee elects to exerclse this option,
optionor shall provide Optionee with title insurance by o‘b“tainm
ing at Opt:ionor's cost fow Optionee's benefit'd broad form ALTA
tikle insurance poicy insuring no mechandes! Lieng will attach

to the property.

8.2 In the event Opbionee elects o exureise its purchuse
rights herein, Optiouor ghall transfer title to the real
property free and ¢iea¥ of ond From all defects, lietis, en-
cumbrances, taxes aivd assessments, except any which Optonee
may choose to saive, and except the underlying real estate

contract above mentioned.

8,5 During the term of this option, Optience dn hoereby
granted fhe right to survey the property, perform tests upor
the property, and otherwlse occupy the property for the purposes
of evaluating ard conducting preliminary site gnalysias and

Foanibility study.
RIEZALNAGE

9.1 In the event Optionee does not ereveioe s prie
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"the considexation given heretofore shall

to purchase herein,

‘be yetalned by opticnor.

10, ASSIGIMENT

4on and all tights hereuader shall not be

_,10“.1 This . -
1y Optionee without th

signed or tyansferred e express

gold, 4s

written consent of Optionor.

11. BINDING EFFECT

all be biading upou and inure to

11.1 This agreement sk
personal

the henefit of the parties hercto, their heirs,
anse

representatives, slizcessors and assipy

TN WITUESS WHEREOY, the parties hereto have hereunto
gat their hands this llth day of Februsry, 1980,
:.‘.,.‘.ﬁ'.‘, l:w&aw\
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STATE OF WASHINGTON
COUNTY OF CLARK

)
158,
)

On this day bafore me personally appuared LENNARD W.
FIERLING and CRYSTAL J. FIFRLING, husband and wife, to me
known o be the persona named in and who executed the within
and foregoing instrument, and acknowledged to me xhat they
signed the same as thelr free and voluntary act anid  deed
for the uses amd ourposes therein mentioned.

GIVEN under 1, nond and official seal this 4¢2Lffday of
Fabruary, 1980,
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ﬁotarybﬁﬁgilc

Resjding at, Yaneouver,

D
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HALL & HOLLANMD
Attorneys at: Law

110% Broadway \
Varcouver, WA 98660 :




