REAL ESTATE CONTRACT

)

1. Effective Date. June 1, 1979

-

e
attorney-~in~fact for RONALD J. DERRY %7,
and CHERYL A. DERRY, husband and wife

\’1
2. Sellpr « MYRTLE L. ALLEN, personally and as': RN
(A2

3. gggghaser + WILSON JACKSON, JR. and BUNNYE L. JACKSON,
) Busband and Wife

4+ Property Sold . The seller agrees %o sell to the purchaser,
and the purchaser agrees to purchase from the seller, the
following deseribed real estate, with the appurtenances thereon,
situated in Skamania County, Washington:

See Exhibit "A" attached heréto.

5. Payment %erms. The terms and conditions of this contract
are: Purchase price of the real estate is TWELVE = 'OUSAND SEVEN
HUNDRED PIFTY DOLLARS ($12,750.90) , 'of which THREE ‘HOUSAND
OLLARS ($3,000.00) has been pmid, the receipt of - * ch ig hereby
acknowledged. The balance of NINE THOUSAND SEVEN i JRED FIFTY
DCLLARS ($9,750.00) shall be paid in monthly instollments of ONE
HUNDRED TWENTY~EIGHT DOLLARS AND THIRTY=FIVE CENTS {$128.35),
beginning June 15, 1978, and eontinuing on the same day of each
month thereafter until the balance of the purchase price, both
principal and interest, lg fully paid. The unpaid balance of the
purchase price shall at all times hear interest at eleven percant
{11%) per annum, commencing on June 1, 1979. From aach paymeni
shall Eirst be deducted the interest te date_and the balance
shall be applied to the principal. Permission ie granted to
purchaser to.make larger payments at any time, or to pay this
contrackt in full, and the interest shall immediately cease on all
payments, o made. NOTWITHSTAMDING any provision hervof to the
contrary, it is agreed Lhat the entire purchase price due
hereunder, and all delinquencies shall be paid on or before
September 1, 1989.

6., FEncumbrance. It 18 understood that there it a real estate
contract on the property in favor of Carl F. Lehman and Anna E.
Lehman; husband and wife, and the seller agrees to pay such
obligation and will not let the same get in default during the
term of this contract., In the event seller falls to make
payments on the obligation, purchaser may do so and such payanents
shall be credited toward the payments due under this contract,

7. All property Security for Entire Debt and All Lease

Payments.  Notwithutanding allochtion of payments, all the
property sold hereunder and leaszed according to the Lease between
the parties dated June 1, 1979, the terms and conditions of which
Lease are lncorporated herein by this reference as if fully set
forth, shall be deemed sacurity for the payment of the entire
indebtudness and all lease payments. The purchaser shall hot be
entitled to exercise the option to purchase in said Leage, and
the Pulfillment Deed hareunder shall not he delivered, until the
entire purchage price 3£ this real properyy is patd In full, ang
all amounte due and owing under said Leage have bean paid.

#. Fulfillmant Deed. On Eull payment of Lhe purchase price and
interest 1In the manner hereinabove specifiad, the neller agraes
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encumbrances and obligations belng assumed by the purchaser, if
any, according to Paragraphs 4 and 6 above, and any that may
accrue hereafter due to any person other than the seller.

1 9. Possession. The purchaser is in physical possession of the
property,

i 10, Prorate Items. The following items will be prorated between
seller and purchaser as of June 1, 1979: ITEMS: real estate
taxes,

' 11. Future Taxes. The purchaser agrees to pay before
. delinquency all taxes and assessments which may, as between
; seller and purchaser, hereafter become a lien on the real estate.

12. Insurance Paid by Purchaser., The purchaser agrees to keep
the buildings and residences now on or hereafter placed upon the
premises insured to the full insurable value thereéof against loss
or damage by flce, with extended coverage /in like amount, in some
company acceptakle to the seller and to the benefit of the seller
and purchaser and encumbrancer, a5 thelr interest may appear, and
to pay all premiums therefor until the purchase price has been
fully paid, and to deliver to seller or ko such patties as seller
may direct the insurance policies, renewal notices and premium
recaipts.

13. Acceptance of Premisefi.  The purchaser agrees that a full W
inspection of the prewises has been made. The seller shall not

be liable under any agreement with respect to {(a) the condition

of the yremises, or (b) any service, installation, malntenance,

or construction charges for sewer, water ar electricity, or (¢)

for alkteraktions, improvements or repairs, unless the agreement is

in writing and attached to this contract.

4. mTitle Insurance. 'he seller agrees to procurs within
fifteen (15) days from date a purchaser's policy of title
insuranee in stanpdard form, insuring the purchaser to the full
extent of the purchese price against less or damage by reason of
defect in the record title of the seller tu the real esktate
herein described or by reason of prior lions or encumbrances not

assumed by the purchaser In this conktract, E

15. General Advancements by Seller.. In case the purchaser fails
to ‘make any paywnent to others as herein provided or to maintain
insurance, 1f required herein, the seller may make such payment
or effec¢t such insurance, and any amounts so paid by the seller,
together with interest at the raté of 12% per annum therean from
date of pavment until repaid, shall be repayable by purchaser on
seller's demand, all without prejudice to any other rights the
seller might have by reason of suech default,

16, Default provisions,

(a) Right tw Collect Payments., Seller may elect to
bring an action on any overdue Installment or on any paymunt or
payment# made by weller uand repayable by purchaser. The promise
to pay Intermediate instullments is independent of the promise to
make a deed.

{h) Forfeiture Provisions Time i& of the essence of
this ¢ontract. No walver Dy the seller of any default on the
part of the purchaser shall be construed as a walver of any
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subsequent default. In the svent purchaser shall fail to ghzply
with anmy condition hereof or o make any payment vequirned, the
seller may elect to declare all of the purchaser's rights
hereunder terminated. Upon his doing so, all payments made By
the purchaser and all improvements placed upon the real estake
shall be forfeited to the seller as liquidated damages, and the
seller shall have the right to re~enter and take possessiom of
the property. A 30-day notice of intent to declare a forfeiturs
shall be made by seller in writing, Within the 30-dzy peripd &Fe
purchaser shall have the right to remove the grounds for
forfeiture #fpecified in the notice. Purchaser shall not be
reinstated, however, until the purchaser has paid to the seller
all expenses that seller has incurred in the declaration ang
se;zice of guch notice, including attorney's fees incurred hy
sedler.,

(¢) Attorney’s rFees,

(1) If£ this contract or any obligation containe
im it is referved to an altorney for collaction ot
realization, purchaser agrees to pay seller's
attorney's £fees, including fees incurred with or
without legal suit, expenses of searching regords ko
dztermine the condition of title, ard all other rolated
legal, expensas.

(2) 1In the event litigation arises out of this
contract, the losing party agrees to pay the prevaili=y
party's attorney's fee, together with zll costs andg
expenses incurred in cennection with such action,
including the cust of searching records to determine
the condition of title.

{d) Notice Provisions. Servicve of all demands or
notices pursuant te this cobtracdt may be made by certified mail
and reqgular pail, postage prepaid, directed to the purchaser or
seller at his addrese stated below. The time specified in any
notice shall commence to run £Lrom the date of the postmark.

(e) ‘Aecelerafion. In the evént purchaser shall fail
to comply with any condition her.nf or to make any payment
required, the seller may elect to aeclare all of the sums
obligated to ke paid by the purchaser herein to be immediately
due and payable. Prior to acceleration, a thirty (30) day notige
of intent to accelerate shall be made by seller in writing.
within the thirty (30) day period, the purchaser shall have the
right to remove the grounds for acceleration specified in the
notice. Acceleration shall be declared; however, unlaess the
purchaser has paid to the seller all expenses that seller has
incurred In the declaration of intention to ancelerate and
setvice of such rotice, including atterney's fees incurred by Lhe
seller. Upon acceleration being dec¢lared, all sums due under
this contract, including all costs and wttorney's fees, shall
immediately be payable in full, and purchaser shall have no ringht
to bring the delinquencies current and reinstate the conktract,

17. Condemhation. In the event of the taking of any part o’ the
property for public use, all of the monles recelved by reason
thereof ghall be applied as a payment on account of the purchage
price of the property, less any sum whleh the seeagﬁtyay be
required toe expend in precuring such money. AR
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Ingsurance Proceedis Applied at Beller's Elention. In the
myent of the destruction of any of Lhe improvenents on the
propurty by fire or destructicn or eother casualty, all of the
monihs received by the seller by reason thereof, less any suns
yhiieh the seller may be required to expend in procuring such
_ gloney, shall be applied to the rebuilding or restoration of the
scemises; however, within f£ifteen (13) days after seller learns
€ the fire or other casualty, sellev may give written notice to
purchmser of seller's election to apply the insurance proceeds as
i payment on account of the purchase price of the property rather
than to rebuilding or restoration of the prenmises.

9. Nuisance. ‘The purchaser will not create a nuisance or
sommit waste on the premises.

20. Late Charges. In the event the purchaser zhall be
delinquént mora than fifteen (15) days in making any paymert, a
late charge of four percent (4%) of the delinguenk payment or
payments shall be made. The late charge will be computed monthly
on all sums which are delinquent.

2l. Assignment. The purchaser shall net sell the foregoing real
property by contrisckt of sale, nor assign this documenk, nor sell
or transfer all or any portion of the described premises or any
residence thereon without £irst obtaining written wensent of the
seller.

22, Coilection. The sellar may plate this contract for
coilection with the agent of his chelce, may transfer the
callection from one agent Lt another, and may terminate any
¢ollection, all at the seller's election.
23. Seller's Addrees: Boe/d A2L (5 fatom

‘//;‘)’ L /":/ @22 04 & Zu Gt g 7 R \3)
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24. Ppurchaser's Address: Po . Ber VY

\Uankau%nl.\ﬂash NIATMY

IN WITNESS WHEREOF, the parties hereto have signed this
instrument this %iguf“day of May, 1979

SELLER: BURCHASER®

08 Gl Vaban Prgfeses Jr

Sl SUSS

MYH%%B L. ALLEN, personaily WILSON JACKSON, JR.

and as attorney-in fact for - ' S

RONALD J. DERRY and CHERYL A. e g a1 Lo ¢ zzuéwz -
R g%

DERRY, hushand and wife BONNIE L. JAC

LAW OFFIECH OF
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STATE OF WABHINGTON )
) 88,
County of Clark )

on this day personally appeared before me MYRTLE L.
ALLEN, to¢ me known to be the individual who executed the
foregoing ingtrument personally and as attorney-in-fact for
RONALD J. DERRY and CHERYL A. DERRY, therein described, and
dacknowledged to me that this instrument was signed as such
attornevy~in-fact for sald principals, freely and voluntarily, for
the uses and purposes therein mentioned, and on oath stated that
the power of atterney authorizing the execution of this
instrument has not been revoked and that the said RONALD J. DERRY
and CHERYL A. DERRY are now living. jﬁ

g Aiz
o GIVEN under my hand and official seal this ., day
st.tay, 1979.

(./’ P
e () @%Mzz )
N ta{?rpuﬁlic i and tot the Stateé of

WashlnqggJ, residing at Vancouver.

STATL OF WASHINGTON )
B )ss.
County of Clark )

on this day personally appeared before me WILSOM
JACKSON, JR. and BONNIE L. JACKSON, husband and wife, to me khown
to be the individuals described in and who execnted the within
and foregoing instrument, ‘and acknowledged that they signed the
same a# thelr free and wo'untary act and deed, for the uses and
purposes therein mentioned. a{
- st
GIVEN under my hand and official seal this day of

May, 1979. y . . s
‘j; a— OJ’{:/@‘M’Z (A

Notary( Publlic in and for the State of
Washinogtoep, residing at Vancouver.

Ly DFFICRS OF
Landisholr, Memovith,
Lansveilt, Whitesldes, Marsh,
Marve & Wilkinsod, fne., .3,
#.0. e 1080
Droidway &) Eveigréen, Suitd 400
Vaitouvie, Weshington BAGES
{205) 696:332
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EXHIBILT “A% _
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and in the Morthwest Quarter of thg Koirthwest {iue e

2e§2§g§132f %ggnship 2 Worth, Range 5 Fast of the Wi;;ameﬁﬁejﬂggﬁﬁﬁnaﬁu‘

ori WSt o u ja
gZiEﬁigﬁg Zi ﬁgélgoutheast Corner of thf Nortgweig 8831§g§‘?§;t%%g4/

' £ .z of sald Section 343 thence Nor e Doety
Nggﬁﬁw:;: g::itiine of said subdivision 454.74 feet; thencﬁ'S@hﬁh ;
?70 139 20" West 51.40 feget ko a point on the South edge off & h
60 foot wide driveway, being the init%ailgoégs gf :helggéqﬁ%aﬁggﬁﬁg
¢ i nce continulng South 77° 12 est. a k4 Frpiss
dgggr;geg;ighzo foot wlde driveway 291,95 feet;, thence SOHt& @%/ mé*
% i East‘to intersection with the North edge of the xighk of ??y‘m;
the Yashougal River Road as conveyed to Skamania County @y mﬁﬂ] .
recorded under Auditor's File Ro. 70977; thence Northeasper}{’abmgﬁ
the North edee of the risht of way of said Washouwgal River fga&mﬁm
a noint which baers South 11° 59 08" East from the true pu%m?Jf:
beginning; thenc: North 11° 59' 08" West 86.32 feet to tha Jultial

i tract hereby described. . e
5§§2§h§£ E?ih a; undivided one-half interest in the Watef Bivaline
Easement and Water Storage Tank acquired by the Sellef b; Dge?f
dated February 29, 1972, and recoxrded at page 809 af Book 6; w .
Deeds,‘record$ of Skamania County, Washington; and tagether ”Atf
casement for access road.

l

SUBJECT T0: An easement for underground electrical transmissics g
distrimution line system with Tacilities for teleplione or welevision
purposes qgranked to Public Utility District No. 1, of Skemania Couaty,
a municipal corporation, By Deed dated July 1, 1870, recorded

Augunt 14, 1970, in Book 61 of Deeds at pace 957, Auditorts File

No, 72427, records of Skamania County, Washington.

ALSO SUBJECT TO: An easement oranted to Northwestern Electrie
Comnany for electric transmission lines by Decd dated Auwust 14,
1940, and recorded September 4, 1910, in Book 286, of Deads ae

pacge 141, Auditor's File No. 29328, records of Skamania County
Waslinoton and except those encumbrances and obligations that mag
accure hereafter due to any pevson other than the Seller.

ALSN SUBJECT TO: All other easements and restrictions of recerd,
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