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CONTRACT OF SALE

3‘This‘agreemeﬁt is made on _ January 1b 1979, pf

Stevenson; Washington, by FRED L. CLOE, herein&fter‘réferred

3

- to mm salley, whose fesidence address is Monda Road, Steveénson,

' Washington, and RAY ‘s. COCHRAN dnd ,JOHN W. COCHRAW, JOlntly

DBA Cochran fnve;“mn. 2] '& et
and Severallyﬁ heéreinafiiter referyad Lo a5 purchaser.

In constderatlmn 6f the covenants and agreements of the
respective parties, as hereinafter set forth; seller agrees
td. sell and‘convey o purchaser, and purchaser agrees to pur~

chiagse and take frow seller, the real property situatéd in the

City of Stevenson; County of Skamanid, State of Washington and

particularly deseiibed as fellows:

- LOT 16 OF BL:)CK SIX O RIVERVYEW ADDITIOWN TO THE
TOWN OF STEVINSON ACCORDING TO THE OFFICIAL PLAT
TUEREOF ON FILE AND OF RECORD Ié BOOK "A" OF BLATS
AT PAGE 21 I THE, OFFICE OF THE AUDITOR OF SKAMANIA
gouNTy, WASHINGTON' AND

A TRACT OF [AWD IN THE SOUTHWEST COJARTER OF THE
SOUTHWEST Ol ARTER OF SECTION 36, TOWNSHIP 3 NORTH,
RANGE 7 1/2 B@M DRECRIBED A8 EDLLOWS:

BEGINNING A" THE NORTHEASTERLY COHNER OF LOT L6
APORESAID; 'HENCE NORTH 55° 30! BAST 40 FEET; THENCE
NORTH 34° 34! WEST 118 FART TO THE SOUTHERLY RIGHT
OF«WAY LINE OF SECQOND STRELT; THENCE IN A NORTH-
BASTHRLY DI {ECYION FOLLOWING THE SOUTHERLY RIGHT-0F: JAY
LINE OF SECIND STREET 10 INTERSECTION WITH THE ‘
CENWER OF TIE CHANNEL OF KANAZA CREEK; THENCE IN A
SOUTHERLY DIRECTION FOLLOWING THE CENTER OF THE ,
CHANNEL OF (ANAKA CREEK TO THE NORTHERLY RIGHT~DE-WAY
LINE ACQUIRSD BY THE SPORANE, PORTLAND AND SEATTLE
RAILWAY COJ{ THENCE IN A SOUTHWESTERLY DIRECIION
FOLLOWING THE NORTHERLY LINE OF SAID RAILROAD
RIGHT-OF~WAY TO A POINT SOUTH 34° 30' BAST FPROM THB
. POINT OF BEGINNING; THENCE NORTH 34° 30' WEST 'I'Q 'THE
POINT OF BU3SINMING: ‘ : A

| Together wikth all improvements thereon and appurtenances

tnereto, all of which is hereinafter roferred to as property.

Transier td, pukchdser shall. include all right, title and .
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iﬁterest of seller in and to all styeets, aLleYS,‘goéas and
‘avenues-aéjoining the rea1 prbpéétYﬁ&éﬁd ghallwfurﬂher inclﬁﬂe
any aWardecr'damaging‘or taking by %m;nentfdoma$n by public or
quasi~pub1ié authority, of the real Qropérty or any pért thereof.

The'follo&ing tarms,‘prOVisions; andncbnaifions.ara fﬁrther
agi'eed tos w

1.  The purchdse price for property is One Huridred Twenty
Thousand Dollais ($120,000.00) , payable as follows: $15,000.00
i4 to be paid ¥n the 15th day of Januvary, 1979, (also réferred
to as the date ¢f closing) and §$1,064.00 is to be paid to
Riverview Savings & Loan Asaociation;‘Stevénéon Branch, on the
25th day of each and 'every month théieafter until paid in £ull,
with 9% interest to ye paid on the unpaid balance. The parties
agree that a prepayment penalty of 3% of the‘ﬁurcﬁase price will
be paid by purchaser if the purchidse price iz paid in full within
5 yedars of the 15th day of January, 1979 énd a 1% prepayment
‘penalty will be paid by purchaser if‘the purchase prise is paid
in full within 10 years but hot less than 5 yoars of the 15&h
day of January, 1979. .

24 (a) Conveyance of title to property shall be by warranty
deed with 011 covenants, executed by seller within 10 ‘days,
of the #£inal payment in aceprdance with the above terms.
Title to be conveydd shdll be good and marketéble, subject
only to an easemenﬁ affecting a porticn of the described
premises in favor of the Town of Stevenson for a sewer line
as dranted by inﬂﬁrument re@orded on May 24, 1977 in the

office of tha recording officer of Skamania County, Washington

uhdax reqording numbey 84080, and any encumbrances that may

‘attach after date of closing through any person other than the

seller. ‘ ’
() Ditle shall be evidenced by a standard form title

inpurance policy issued by Haféco fitle Insurance company;




f

insuring thé purchaser to the full amounf ofmsaid purchase
price against loss or damage by reason of defect in seller's
title to said real estate as of the date of closing and con~
taining no exceptions other than‘the following:

(a) Printed general exceptions appearing in said
policy form. ‘

(b) Liens or encumbrances which by the terms of thisg
contract the purchaser is to assume; or as to which the‘&on~
veyancekhereunder is to be maae subject. |

(¢) Any existing contract or contracts under which
seller is purchasing said real estate.

3. If, at the time of closing, property oy any part
thereof is subject to an assessnent or assessments payable
in installmentg, all such installments not due or delinquent
at the time of transfer shall neverthelsss be deemed to be due
and payable at such a time and ag liens on the real property
hereinabove desctibed, and all such assessments shall be paid
and discharged by seller.

4, (a) This sale shall be closed in the office of Jan C.
Rielpinskil, Attorney at Law. The parties agree to sign and filp
such ingtructions for closing as may be required, not dinconsistent
with the provisions of this contwack.

(b) Purchaser agrees to pay all real éstate taxes due
but not delinguent from the first day of January, 1979.

{e) Seller agrees to pay all roal estdte sales and exedse
taxes whicl become due as a4 result of this kransaction.

(d) Prepsid insurance premiun shall be prorated as of
the 15th day of January, 1979. ‘

{e) The parﬁies agree that all legsl fee#s, closing cosfn,
title insurance expeénse and recording fees will be shared equally

by them.
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. 5,  (a) Risk of loss oi damage by fire of other casvalty
to property or any part thereof prior to closing, shall be the
vigk of seller, In the event of such loss or damage prior to
¢loskig, this contract shall not be affected but seller shall
assicn to purchaser all rights under any insurance policy or
policies applicable to such loss.. If action is necessary to
recover under any casualty policy, seller shall grank per-
mission to bring such action in seller's nate,

(b) Improvements descyibed herein shall be maintailned
in their present condition prior to tlosing by seller, wear
from normal and reasonable use and deterioration excepted.

(¢} Possession of property shall be tiransferred upon
.glosing. ‘

(d) The purchaser agrees, until the purchase price
is fally paid, teo keep the buildings now ahd Hereafter placed
on said yeal esﬁate insured to the actual cash value thereof
against loss or damage by both fire and windstorm in a company
acceptable to the seller and for the seller's benefit, as his
interast may appeat, and to pay all premiums therefor and to
deliver all policies and renewals therecf to the seller..

6, If seller's title to said real wstate ls subject to
an existing contract or contratts under which seller is pur-
chasing said real estate, or any mortgage or other obligation
which seller is to pay, selleotr agrees to make such payments
i actordance with the ﬁerms tﬁareof, and upon default, the
purchaser shall have the right to meke any payments necessary
to remove the default, and any payments so made shall be
applied to the paymcnté next falling dye the seller under this
contract, ‘

7. Thic contract and the covenants and agreements hereof

shall bind and inure o the berefit of the parties hereto, and
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thelr respective helfs, personal representatives, sucessors
and assigns. Unless the contradt otherwise reguires, the
‘covenants hereo‘f snall survive the transfer of title,

In withess whereof, the parties have executed this instrument

at the placé and on the date first above Specified;

SELLERE . PURCHASER:
: S 2 D 7 . v s o
_.ﬁé/g_‘ ) . /f/’x o { z?,'tﬂ’f,‘\"ﬁL s
FRED" L, CLOE JOH“N W, COCIRAN ‘
‘; ") .3 / * ;

4 f a

RAY T, COCHRAN — 7+

STATE OF WASHINGTON )
88,
County of Skamania )

on this day personally appeared before me FRED L. CLOBE
to me knovin to be the individual desgribed in éand who
executed the witnin and foregoing Iinstrument, and acknowl-
edged that he signed the same as nis free-and voluntary act
and deed, for the uses and purposas arein mentionad.
GIVEN under my hand and officigll seal this ., i day 6f
Janusry : 1979 3 1 s i '.}'- ; f“‘ ’
: = K Lu; oy ) ".....,,
Nftary Tub1Ze 1o And 757 tnol state
f Washington, residing at Bhevenson,

STATE JOF WASHINGTON )
88,
County of Skamania )

On this day personally appeared before me JOUN W, COCHRAJ
to me known to be the individual described in and who sxecuted
tha within and foregoing instrument, and ackncwledged tiat hwe
signed the same as his free and voluntary act and decd, Tfor tie
uses and purposes therein mentioned: .

GIVEN under my hand and official seal this 1+ day of

: R
danantty o 1979, /"«:? r s
¢ ORI A L (}’z,n 2 2,

Notary Pubilc jgn and for tne State
. of Waghington, residing at Shevenson.

STATE OF WASHINGTON )
) ss,
County of Bkamania )

on this day pergonally appearzed before me RAY L. COCHRAN
to ma knowr to be the individual described lin and who exacutad
the within and foregaing instrument, and acknowledged that ae
signed the same as his free and voluntary act and deed; for the
uses dnd purposes therein mentioned. ’

GIVEN under my hand and officiafy seal this  'th day of

Junuary 5 1979, st S : A o,
. A, ( ‘ BTN _{5,:1 :
: 6401 g cary Public ;‘p' and for the State

ll‘:';‘ )
N0, stivrmermninns - .

TRANSACTION. EXCISE 16,
JAN1 Dty

o Wasiingtan, feslding at Stevenson.

Attioutd Paid FALHE A
Skuz?ianla Gounly Tronsurer - .
Yy SR e RTIEN Y ) R - “
By Healon P i e 5
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