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REAL ESTATE CONTRACT

‘ This CONTRACT FOR THE SALE CF LAND executed this date he-
C¥ween MYRNO A. MADDEN and ‘OLYIVE MADE®M, husband and wife,
heveinafter referred to as "Sellex", and KERRY M. YUL® antt ANITA
‘ M. YULE, husband and wife, hereinafter
referied to as "Purchaser",
WITNESSETH:

That for and in consideration of the covenants gnd agree-
ments hereinaftexr provided, the Seller hereby agrees to sutll and con-
vey to the Purchaser, and the Purchaser angees to buy of the Seller
the following described real property,

hareinafter referred to as the
Hppemises” or the "property"”, upon the terms and conditiong provided
in this contract.

DESCRIPTION OF PROPERTY: Situated in Skamarnia
County, State of wasningtony

The North half of the Southwest guarter of the South=

east quarter of Section 8, Pownships 1 - North Rapge 5
East of the Willamette Meridian.

LESS the North 330 feet théreof.
ALSO LESS County road right of ways.

SUBJECT TO easements for electric transmissich lines
as now appearing of record.
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4D AS CONDITIONS HEREOR THE PARVIES COVENZANT AND AGREE AS FOLLOWS:

b CONSiDERAmION AND PAYMENT: Tha toftial p\jrchage and
saln price is the sum of EIGHTEEN THOUSAND AHU NO/100 DOLLARS ($18,000.00)
#f which Purchaser has paid %o fieller the gum of ONE THOUSAND AND
20,101 DOLLARS (S$1,000.00) upon the exeﬂutibn of this contract, the
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receipt whereof Seller Lsraeby ackrowledges. The balance of the pur-
chase price in the amount of $17,000.00 shall be due and payable in
monthly inst&llments of ONE HUNDRED RIFTY AND NO/1.00 DOLLARS ($150.,00),
or more a* Purchaser's option, conmencing on November 1, 1973, and
continuing on the first day of each month thereafter until the entire
purchase price and interest is paié in full. The declining principal
balances shall bmay interest from the date of this contract at the
rate of eight percent (8%) per annum, and the monthly installments
aforesaid shall be first applied to the interest acecruing from month

to month, and the balance shall be eredited to the prinecipal.

4. TAXES AN ASSESSMENTS: Seller waxrants that the real
property taxes and all mosessments against the property are paid through
the calendar year 1978 . Purchaser covenants to seasonably pay akl
such real preperty tazes and any othey governmental or municipal assess~
ments thereafter levied on the property durinyg the pariormance of this
contract.

3., INSPECTION AND RISK OF 1.0SS: -« Purchaser agrees that he
has Eully inspected the real property herelin bargained to be sold and
is velying on no representations or wagranties except as expressed in
this contract. Purchaser assumes the rigk of loss o damage to said
property by fire or otherwise, and agrees that the destruckion of said
property, in whole or in part, or that the taking of said property or
any part thereof for publie use, shall nok constitute a failure of
consideration wn the part of t+he Seller.

4, POSSESSION, USE AND TUTLE: - Purchaser ghall be entitled
to the possessgion o the property wupon the execution of this contract '
and thereafter while this contrast is notb in defanlt, except that Seller
reserves the privilage of inspecting the property at all reasopnable
times concerning the poxformance of this contract. Puxchaser covenants
to use the premises in a lawful manner and to commit nr suffer no waste
of the same. Purchaser covenants further to seasonably pay all chaxges
to said premises for repairs, utilitles, inprovemants or otherwise, to
the end that no liens for the same may attach to the property, If Pur-
chaser shall fail or neglect tO make any such payments, shall fail or
neglect to pay the faxes or agressments thereon, or shall neglect any
charge which in the opinion of Seller may attach as a lien to the premises,
then Seller may, a% his alaection, make any such payments, and any sums
o pnid by Seller shall), be repayable by Purchaser on demand; or Seller
may, at his election, add the amount thereof to the unpaid balance of
this contract.

Upon the complete payment and pexformance of this on.tract
geller covenants to execute and deliver to Purchaser a warranty dred in
gtatutory form conveying the property as herein deseribed and othexr.ise
free of liens or encumbrandes as of the date of this contract. Sellhx
shall not warrant against any such 1iens or enycumuvances that may be
inuurred or suffared by Purchaser subsequent to the date of this cei~

ract.

5. PHRFORMANCE AND DEFAULT: Time and exact performance in

s

all things shall be of the mesence of this contrackt. In event of
default by Purshaser in the paynent of the several sums herein provided,
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or in event of the failure or neglect of Purchaser tn.pegform whip
several terms and conditions of this contract, and said defavlt hawing
continued for a period of fifteen (15) days, then Seller may denlyre
Purchaser's interest hersunder forfeited and may reposse&s the piiv~
perty, retaining any sums theretofore paid as liguidated damages ﬁz:
Such failure to perform and for the use and oceupancy of the prefinces,
Seller may in the alternative bring action on any intermediate owenlie
installments or upon any payments made by Sellex and repayable b #ore
shaser, and the institution of any such action shall not.conshxtgtﬁqau
elantion of remedy as to any subgequent default. The waiver py h@g;ﬁ:
of any breach of this contract shall not be construed as a walver Os
sald covenants or of amy future breach of any term of this contrath.

Tn the event a legal or equitable action is cgmmenceq 25
enforce any rights under this contract or fo? the forfeiture cf tnﬁw
same, then the prevailing party shall be entitled to & rgasonablg [Abva Y
as attorney fees in said suit. It is agreed that any notice reguired
by law concerning the gnforcement or forfelture of this contract &ay
be made by registered ox certified United States mail, édqressmi 251
Purchaser's last known mailing address, or to such sgeg;fxc address
ag Purchaser may hereafter Sesignate to Sellerx in writing.

6. ADDITIONAL COVENANTS:

(a) Seller will furnish to Purchaser ag soon as provuratle
a policy of title insurxance in the amount of the purchase price ifi-

o

suring Purchaser's intexest irn the property pursuant to chis contraze.

(b) It is acknowledded that Seller is now acquiring tiz.s
to the property herein pursuant to an executory real estate contrart
now held of record by City Investment Co. of Camas-Washougal, Ind.,
and that a mortgage executed by said latter party now encumbers the
property of record. Seller covenants to make all payments reguired
by his said contract and to otherwise attend to the elimination cf
said mortgage concerning the property herein, all to the end that
the property described shove will be conveyed upon. the f£inal pay-~
ment and performance of this contract free.and clear of said contrcar
and mortgage. If Seller shall neglect any such payment on sald pri.z
contract, ihen Pirchaser shall be privileged to pay the sawe, and
any sums so paid by Purchaser *" reby shall be credited upem the in-
stallments n%xt coming due pur.. .nt to the within contract.

‘\- i’ ] 3 >
s/ TI-~WITNESS WHEREOF, the parties have executed thisz instrument

this _ Lo day of Octeher, 1978. .
- -'r' TR l/ ,‘1 -
Mo Q. Wi, ey 27 U ( .
Mggno r. Madden Rerry M7 Yule
7 . P A - A - -
ﬁGu(‘.bh“L‘ "iKJCLL(' fL(’ Ll (g ")“‘ -’ 7. Lo @‘;‘2::";
Olive Madden Anita M. Yule
SELLER PURCHASER
STATE OF WASHINZTON ) Aosore, 1 B80T
} 88,
Cbunty of Cldrk ) [N AT ﬁ.f)“-avrqﬁ‘éf”hl.‘” ikt

 On this day personally appeansdl before mz MYRNO A. MADDEN, OLIVE MALO™*
KFRRY M. YULE and ANTTA M. YULE, to me known to be the individuals described if
who exacuted the within and foregoliilg instriment, and acknowledged that they sigrud
the same as their free and voluntary attand deed, for the uses and purposes there-

in mentioried. . Lyt N
157 GIVEN under my hand and dfEigial seal this ¢« = day of Octobery
8. ) ter et e '
L LS S ™ R 5
e . w\\ '/;—'vl:—.'f gt .1"’/;.'(-('4‘;{" Ao
- L " Notary¥ Public in and for the Etate of
MiLLER & LAHNAR ; =3="  Washingtsn, residing ak Camas.
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